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Short news
Production of 6 major mining prod-
ucts rlses |n l11 -~

The productlon of Six major mining
industry products has increased in
the first three months of the current
Iranian calendar year (March 20-June
20), the latest data released by Iran’s
Industry, Mining, and Trade Ministry
.show

Based on the mentioned data, during
the first quarter of this year, produc-
tion of crude steel and steel products,
copper cathode, cement, aluminum
ingots, and alumina increased com-
pared to the first quarter of the pre-
vious year, while the output of glass,
glassware, coal concentrate, and chi-
.naware was decreased

As reported, aluminum ingots had
the highest growth rate among the
five products in the mentioned period
with 46.3 percent rise, followed by ce-
ment, alumina, copper cathode, and
steel products with 10, 2.3, 2.1, and
.1.8 percent increase respectively

The production of aluminum ingots
stood at 95,000 tons in the said three
months, while in the same period last
year, 65,000 tons of this product were
.produced
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Shell's Market Outlook Yields Opti-
mistic Margins For Its Low Energy
Carhon Future, Says GlohalData

Shell is focusing on cleaner energy
solutions, and recently won a con-
tract for an offshore subsidy-free
wind farm in the Netherlands

ell has implemented the common
strategy of aggressively reduced cap-
ital and operating expenses, and en-
hanced its footing in the digital tech-
nology arena to counteract process
shortfalls. Its long-term focus lies in
investing in cleaner energy solutions
using a leaner restructured business
.model

While Shell is moving into the fu-”
ture with a restructured, consolidated
portfolio, its scenario for success is
based on an aggressive, rebounded
market. The company’s price outlook
is valuated against a US$40/bbl Brent
outlook in 2021, increasing US$10/bbl
per year till 2023. In an environment
of uncertainty, contending with de-
mand slumps as a result of the COV-
ID-19 pandemic, storage overflows
and OPEC+ considering loosening
production curtailments, Shell’s out-
Jook is optimistic

Gout, private sector discuss
SMEs entering capital market

The 97th meeting of the Dlalogue
Council of Government and Private
sector was held in Tehran on Monday
in which facilitation of small and me-
dium-sized enterprises (SMEs) list-
ing on the stock exchange was dis-
.cussed

As reported by the portal of Iran
Chamber of Commerce, Industries,
Mines and Agriculture (ICCIMA), the
meeting was attended by senior offi-
cials including Finance and Econom-
ic Affairs Minister Farhad Dejpasand,
and ICCIMA Head Gholam-Hossein
.Shafeie

Speaking in the meeting, Dejpasand
mentioned the positive impact of
the single-window system on the
process of private companies’ ac-
ceptance into the capital market and
noted that in the current Iranian cal-
endar year 50 private companies are
expected to be listed on the stock ex-
.change market

The financing of semi-finished pro-
jects from the resources of the cap-
ital market was also another issue
that was explored in the gathering of
the government and the private sec-
.tor representatives

W
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TROA Awards $245 Million Projects
To Expand Its Recycled Water Dis-
trmutmn Program _

An addltlonal capamty of 85 m|II|on
imperial gallons per day of recycled
water to be transmitted to commer-
cial and agricultural clients

Abu Dhabi National Energy Compa-
ny (TAQA) announced, today, that its
subsidiary, Abu Dhabi Distribution
Company (ADDC), awarded projects
worth up to $245 million (AED 900
million) to expand the company’s re-
cycled water distribution program.
The two new projects will, upon com-
pletion, have a combined capacity to
transmit approximately 85 million im-
perial gallons per day (MIGD) of recy-
cled water — enough to irrigate more
.than 3.5 million palm trees

This phase of ADDC’s recycled wa-
ter distribution program builds on its
announcement in January, when the
company began transmitting a ca-
pacity of 4.4 MIGD of recycled water
for landscaping irrigation on Saadi-
yat Island, through a new transmis-
sion scheme supplied from the exist-
ing network on Yas Islan
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