4 g 095 duauw g 530 S0 5 pgd Aiin [ pgd g M g ey o led

QT J_J.b Lg)L:\j RS Qﬁ]
b 925" Gl csolal (slooll 0925 L (o 9 (L)l 5 (Sd!
o sl aS sa i el g 00 5 oloyl golaidl Goes Kiwgn sy

Syl g ai il ol g aihie glo,eiS 5 Lo ol
=i olaidl 5l o gl (oo byl o L jaiS goladdl sl

=5 Glegyld g e S as el

gmbeo (550 0 pmamy JmeSS Gyl 5l 00958l (051 il e (g8 pls

o=l eslaiwl g Slsjly (30l g an LW Lols aJgs aolidl

Ads 0 pmlgael 4 S 00, 5wl )8 05y golail slacis 3 solaldl

Pl s ol 51 (SSG sl ol acle g ol aai 4 Suse

s 09 o yos Ll i SlTa s el =) ol iolidl e jeiS
Y axio 50 awlol

A ging iyt
@ 3&0 Qlo»\é

29—t s oyl dimnly gmles 9 (551 Glpdlao (gr—ljud
Olous g LY Ol oo g adg sloansld IS puilblw
OBl (33,5 2158 g ptii 9 (3195 b g oyl (65,1 @i leo
o3l (yiizrod 9 oyl 9 (10T Loy 31 i (551 ym0 10
pBe a9 oy yusl cwd hos g (mode Wby i JLEG! g
Oljolos ojg—> 50 drwgi —igild Sloalay J—i gl QT OO g—od
sloacl g9 im0 28l 31 £L80 g ) ;=] (55 0 jg—> Wlwas g YIS
oslgd Sl yl | il @ loo 9 65,51 Wyl (gaml 08
Ol 63)9l—=iS 9 (3lmro 9 g Lo 9 (=1 ,30 3L ) ,—io
3 Lo ooy oy (sltel g3e cilin 1 55,00 Ly lass 5 Lzl 9
Slegoge ol 3l S wlosls jl 8 a g0 0,901, alize glocs)b
el 6)L....c." | Lgl_ca;';dl.o.b 9 Ladan

N

\ £ FIEEI v

b Adg0d 8T v (LT

Chonlbs golosexo

OB—5u o 0 £l Emy S 0 (6w 03l Jw oz o
oS (Al s el Gl ol ge s (Slal Olaig et =59 (Sl nl
Trbe adie 03, 350 5l ze > o)luye o L3)) g slael (556
‘S«Mpﬁ)o)l_gwl)ow)ﬁ@wd_{;ﬂlﬁgﬁow
Sole ol aaS U en ,ollone (LT crul oo, S5 oLl |
G5 bl an )l g s Bde lp 48 edome (e oo o
il jodods Yo o L de YA 4538 Jw VO ;0 00,5 oo
JsST1 5,180 L emsyS Gy 5l o 5l uYs f)L‘J*“ A Jlw
e dm Lol ol pled oS J ST )95 ol e a9 oS
)| as ‘5_3“."10‘ ral.o.aj Can] 00 C)L_‘> )9_«»5)‘ :\.'Lc)_.w C5)_>
‘5‘.0.@;»_«»‘ 099 ga_!‘) 9 Q‘))‘ du))‘ J_JJ a 03— C)l-‘> )9_«.»5
00,8 o0 Oly—ie Lo Ls o 8,51, o (g9t 8y 0l aalol
oS sy piilel sad (6,500 slals g 1oLl jo 1) 5g5 bLLE
5?\’" ))‘L—’ﬂw—‘-ﬁ;@ Gd—2 )0 Yo GYLJ ‘s._q.tla O g ‘)_»)
5 plebludl Gy o) Lol ;S slapd, > g Loy YO+

Jwy 3l JLw V0 o aeo oo lid ol alore SO .ol
o)l_g).) ] 00 C)l_‘> U‘J—" )| )Y.b \b)l-Ja.Q 4 Ja_u.vs.a.o )9_|04J
S adlas 5525 (65 pliie o VL (g9 5l dae l Ol
Sl 039 (655 0 Aoy o) 5 9 )90S5 SSb ey 5 )
SOl iy 45 Sl ol Cnst Jloizl o)l 0929 Jloais! 40
s lias alen a S Slayll o jo Sopls ;51 655
|) QT “"—"9"(5" S ol OOJJ oL.-w‘ | 09g— é_Syo )wjl
Y axbo j0 aoldl aS ovoal




49095 darw 9 yl30 010,53 pgd ain [ pgd 9 Ju 9 MaSo oles

sy ook slaclled alol woledbol (g o
5 198 5l esleo (Gl i 5l (et (g3lwsles
e cgz 5o Lyl oo 2l 5 Ggato ol e
salyz o3 Sl 1) Cmgll 5 gl 08 sloasl
Ry
s ylel 3oyl 5l Gl (il Sleas adl)
B ol g)lsel i i g 3
S jlcel Ba s g 4y Gl 090 pll
Ao ygime dladdys (i )l () sls
o lolo oo, 5 IS 5 Olpolo pls sladl
O dal dons g (Sl olo 8 uls 3L Al
oz 5l s ams ol &l el el SOb llas
Ol a8 5 1555 la g a5 cnl Fgaio Sloeas
D9 oo ploxl
Q%_...;‘)..\é $—ac w_:.:S)oLo )l_u S ygmd jO ymiliod
S 5 (655 5 by ) b sl asbicdles any
OB s el Cnlgs 0 3590 aiidy Glyica jglags
lsabiciles 5 (el Blmge 5 Lacsil)
Laacilio ;3 o8, o S alonl o widly s
aS Cl mleas sy cladll dzg jenS olo ol
s93 slasl g gl 08 (o135, Gk 5l g0
NS o sl

lalllas ool o o (prols gLt 5 (6 wdins;
=2 Dlwas o Logas 3850 gl oS Ly ik
By Cl 5 gl gz 0 IS (it 5
055> Silmprena 5 6 =S e 7S1y0 )3 (gl 08
sloasl o )8 wn clacl s ay j5iS (g5, g i
Colad Ggoie diloyw il Gz o gl 08
1 ool alie 5ol l 5 S o), l ol
L Jolss casbizilosd jgoo Cgr (o2 )15 lojgaS
sboasly 5l (Aedl 5 5 (A (ogas slaiz
p=)lo s 30 el yjad ou T gl A ST Cul agee
Omlesd Dl a sl 5l (g lgaal 510l Lo (oL 5o
5 ojslie ploil 5 gulyad gde slacs 5
Stz 3 bl slapls ailyn e la gloiiy
5 QB a—S polo (6, i ol ol il 5 ¢ Jagnd
Dyl jeiS Ol jols drwg deS o

Lol Aosxo _potingo olB 40

Sy (Pl RS (o el 4 wily S ple i e
ol G sle 5L JBas

Uly——l adiuulg a_uLa_m 96—l Ol gl Yo wlyy 38

Sy S

“ ‘ P )l} ‘n;:-’)‘ )

Blens | 3 5e  Joli dge o | piie o3 ol e 51 uns | demes leludk
AAT = a¥ahk — AAATEYY » & plad o lacs

)| 5_49 LSLQ’“"S)—“ (raLoJ OQL‘L&_‘M‘ S yo u.u){_i
Slel 0,90 Lo glodalp 0 0SB 5 §goio Slouns
Sloggao b (6,80 dxwgl «aeaids g Sasle
slooly plw g b Sis daasobl il yols drwgs
PSRN ¥ FIPCEUWOUTY PP | WOV LDV Py PR 9
3 03, jg—ar « lhole Dl el sllacl ax_ugs
S 8 aclnl g nls sl | peiS jo laas by
slasl o o (Shhole el glo iig 5l oolal
Boa L u’_'f‘)éLo Szl eSS § Aoy Cio g,
B9d—2 ul)_laa JL@.C' le)—l U’”L «5 90— ;L‘ﬁ)l
=ole ol el sllacl (o, S o edon pg—as ;o
6L¢;~JL’5 4.’-»..:9.} ‘)9_.;‘;5 Qbé‘_.a LS)‘AfMLw o
g (el Slsas a Sl o Lo Lol Lo o,
e GBS jolo e (Sl S Ay
oola 6|)_| u}.._wl)u\s G—ac ulf..\_...S)aLa u;.\_'>

L Jolss asigy 5l s o oy 23 ¢ Ggiio Sloas
G ilmwdine ¢ Ggdio Ll 5 g ol mae o LSSl
sl s, 5l iU glocuwl pals ey o
Sbyie bdo g Bl pllai 61,5 65l
bael plw 6l b )0 ol 5l goeo i 9 95250
Clel g Laas o el ud glael slazel 3l Bl e

o e HFAS jolo dn da g glasbciles Claas
Sl =il Sy Bds g Dl oo i i3l
7518 Bk ) Bgume °K~..L?f“—l553 O )
= lyole lwoign adS any o i de mhaw ol
&l o on b Seayy o5 5l sl
&vl.l.c A Q‘)ou 0 )g—> 6.>L,a.'l§| u_..]l.d ey
5850l Olyolo gl ad 4_7 39— dply> o 5
gl a8 g he oy e Ba S olo wlise s>
PR P C VIV T TR = R P SO B T L
9 W Jlian )5 25 53 g aallyl s slacS S
o=l 5l Lan g sisws Leal ggaio aleas L Lisee

Lo (6 yons o5

A b ) b Ll Wlou i a0y Slsus
T PEAREON P U 1 | PN S S USRI
o Ay Ml i 1) joiS Sl_aiBl 059> o
Ob oo 1 (i i Bae Ly (ygal0d (0] j5 Lot
By o9l (b e Sl (riils g Bgaio (ab
s Gas Lo aad sbowis ) S
a3l el Oyl Clpols coiles Ggaio Dlaas
3 oolaiwl &yemo 0 ygawl a8 sl 5 Bu S olo
ool 8 oy ime el | alss 050 g Slans oyl
S5 3 1y Gpg—at il 5 el b 6,155 L

] RSy
e 31 o0lit ol Laksd yge sl b 40 Lo (glo oo Lo
lyolo dr g gl o Gaato gl o)l

W

) axio 3l anlol v FIEEl =
5 il Sleg s 45 ol loas asl) o L
Sl Gmldly Slpslo dnwgi g ot 5 lm
a5 0 S (ygeiljad gae a8 olo
5 Shas <031 5 Syl Csle s 5l cnlie 3, Shec
alie ils oL lolo el aaps (glis >

ol s ol o> o gl

Lo oyl a S Glojoy Ol (e o ol o
S el ol)_o.ao Lglab\_:.gng 9 =0 GLDM)
Lo ol 5 s ol S olo colas Ggacio laas
2 Ol a5 Dlhslo Sy Cm e S8 9
Pl ool (el ey sla)lnl
9 o, dl i 0 Lsgas Ba S olo colai il
o=t oy L ablie o (Sl &)las sazmn <,
UG Py

Slaas Sy i o 6,53k sl aleolSys Lo 4zl
ooiine Ll oyl oyl Lo e Gaoio
9 Sd9d S9—w 3l Ggdio (Ao aiy Cmpii S
UV LAV BT E DUV P S

3o ol ljols coles Gga—o A S0l an a g L
aign) 3 99 Slass Sy & oy Al bl
=holo jlcel aay e g Ladsbciloas jgu—0
ol 5l (5 ()05 am pladlinlons s
lyols gl jad 0oy ;525 10 Lo, 55 ol
el A Syl el o sl Ay sl g (55,1
Gyato Slsas | (g piiin S ps 5 g Ly 055
Ala 5850 YVAT Jlow ol i )0 g aiiio
el 00008 ool Slslo colas Ggao 5,15 ,8
2yt Sl By S 5 xags a o sl
FbB gl Ll Gga—o A 5 )55 sl
9 —8 Olods 5 o Olp g GBS els
5 Jmo> 5 0dgh ado o 5l Ol polo a1 5l (st
Lol go Jo—og Lidlaie 5 Jgos adopo L5 J&
Slholo drwg Lilaly o,0lo slacursy &y g
3ogm aalys o ale o o> g 0 (gl g
Ol aly abio 5 6551 Slyslo gl a3 g,
1S Olse 4 Bgae ol cld oje> Ll L
Sl oo damwg Sz ,0 olml 5o v sloo gl
Yy o Lo 03,555 51 ! i ol oo 0
Al a4y (i g (B Slsnd g (o




4 909 darw 9,138 03,5 pgd ahn pgd g K g Masy o)leds

B dalem L 5l Bds 4 g Sore S sloml
il B pas 4y draly 51 > 4 ST L
W ol acsl ey 3Kl Sl 4T s )8 ]l
lacol jo )15 ;o 0l wales plosl aisS B ne o
Hshae laj SB35 5l 9 978 (i ad> s |
Pl by s ailes oo )5 g9 iy 055 4 S
Sy Ly 053 T 5l oy 5 s -l g 9y ey 0l
B9 dales cdgs ol Sl

sle,gslan wol (Shholo slalil an 05,9 ad> 0 5o
9 09=b B yan (65l oad pled sl oS EieS
J=lie jo 9 (Shholo sla il ol L ogd ey .
DS ey g ud ol s LS,

Sl g oo S ol 45 (o Koo S 3l S0
b Cmlem 35 S (e ama ) L (Sl
00 oanline Lo )l .cul j5iS slwj,e 5l z )l jo
5=l S o be - Risis g ke L 06500
Slcd 51 Ll cosis 00 (6,15 039, 9 4mablie 4o

A 009 il pl 4 aaBlic casy 5l IS e Jb jpiS
O P g L S SIS N L PR
dil Cenl el aS 5 jenS (5le L o Lo
e e sl eolaidl y5l) Gle 9B YY a5
A l)siS ;500 )3 e (Sl U5l sl S oS
Sy g0l 23 7 L5 D

PR LGS JPUIE YR PU- PO N SR W] FRLAR WP
Slyslo Gialidl cje il aiils Gl bl oo
J—5‘°)°¢*—’-‘-‘L5‘—“’C)—> SIS o L jpiS o
Slosliiul 505 7,5 )3 059 58,5 Cnje g joiS
Ol ley 00 00 L)l .ol Al oy YIS
i el 5 355 515 Slagsla g3 Coger
59l 00, 5 oolail aylucan (slo,9-25 I joiS L5 jo
sl Yo ay Bl sa e Y game ol ailgs
P s L s VI cdside pae Ly 5 (ol jL23 5
g Ao 0,y dmdalle ygiS 0

g ot ol S 5y bl g Cesis o Ol jols
B S as el oo olpolo.cul —wlal g
S92y Ceatio (il 50 5yl slo cd b (g5l
B alaslio po a8yl ol o dacl o8 g 05l
b bei e cdly (ol 5l saie 0t o
by oS a4 cenin ol o e Slolo Fy o

Uly——l adiuulg C_uLa_m 96—l Ol gl Yo wlyy 38

ANaNNs JIJ AluLl

Sl (o )5 i (pacrdl Ay 5 oo 485t e
Q])—.’.‘ G- 6Lm 5_1;[) ulf.)._uf

i Ay 9959 (8 e A Ly B s 5L b 2[5
=lyele

Oy e slodd x5 slonl sliss 4y csin l glids
ey g JalS Gl O ygo j0 paime .l o
S ES PR VEES SV I IS W LU SOV [ B PN Y- )
Sras g oy glewly Aalidl g 5l a4 jome
O 52> Ol (659 05t Al L asly w05 o0
G 4S5 ol A ol asdl ool e Gislidl s LI
Wil as g Cero Sl coles aaglis S oL
Aoz 1) cdgs I csles slslas ..\_.,ll_‘;c,‘_'.;.wo’l
ol Crin L B S y ula S I o el
oo L oS> g abis SOl gg b (o Cnio
L e 5T lea izl ol 5 JalSS
So |y csio glge ali il e ol
sas lie 0 ol fods 5l ey o 0 iS
Lodpasly o> ppw 9 039 ot —sloizl
b S JUb5 5lanl colas asS csly aldl

W

v FIEEI «

ddsie Ju¥o 4 VYOV Jlow 5l e olm) B G
—ogos JLBl .ol 00g— (gloa 138 0y wal i
298 gl B iy 4 e SIS 5 slsas,
g4y o=l )0 G 5L sla)ldS wleyw g 5, an
g4y Seel (Ken (55l Comio a5 (S
Sl )9S 50§y Semie S

2l i8S w4t ool slad gl 4 ST
Conio ilide gloog S 5 50w el o jlaie
ol 488 &g o glaade J B cd, iy (5,
Sy -l jlas oy mhw (a5l gl
45 odwy gz i caS L la g Jeame
Jls o bl g9yl sp2g ol Slpslo Gles
A ol (Y ) colal aeddle Lo e

P =Y slea jl oS o ol aS as e
o Sl Gl Ll ol oaaS o )lg 5, csnio

ol a St ol 000 ol colw by aJy

03
ylog 4T 99 § o) Cato
S )2 J° O
Ol G g8 (Sopils' (o (podl optoibids puy S SAgS e
Oyl hnsly 2obiuo 9 (Gl 193l (gl s 0o i g2 §

Ol sl i gl baddns (lie g 00t Colaa
e 3ol jd Semio b (loj g Smio 88
P S5 sle g il ano ;5T 09 0
Sl sl (Slles ad> o 4y e (Sloj slroly
§ Srho (s ;0 D9 d pg e (Hgd Csles |
Corivo e 95 4 S 395 (s 40 ($5519SS
Dl e SO L 0 vz ge gudy YL alie
d=lae 5o ceons LY S ouip S (s S e
St o ailgy a S Slas LYK 0 5 5,500
g 5 03 nS jed> Jlaiol S ST L sl
il wnlys By 8 Ly o syt ol o Jlso
e Sl a8 Gandy Ly Cnas adsS e (izmen

omplyze 510 1o solaidl iz o oty 5 0sS
S aal il ails 8 iy e Sladgy ol o
Oimll aall wol adly jo emps iol3dl) ol B ae

il andye 5 (8 Sl (oS s i gl
Ady pe WY L il Sl jo 5Ll o Jy csio
9 coJ_f u_.a‘l.af ;_L> lo d)bm 6‘)_a 05_5 LgL(bdﬁal})lS
ooz sl il ol oy olss U5 5l gaaste sl
9 6)15 ¢_Ml> s ‘5_195 M—:-’.«Dj ) ‘Q._MS Ql_?!.)‘
Szt 13,00 ol ) ¥ ciin 1 lds 0,5 glds cnis
sl¥l5 s jlg 5 (Al cd b cyolas 8 LSt o
6‘)_1 u.)._m OQLA" P93 9 (05....1 6)—:551> J_>L) uja




4 909 darw 9,138 03,5 pgd ahn pgd g K g Masy o)leds

Sl gl 3l LS g 90— Ol
L o pls cois Sl il jo Lol apa s
il 5o gol_aidl lacodled g 00,5 i alS
s 8 it s i sl L2l g
3 sedasl (it abe a5l S 5 ad L)
g Sl s iie oo Ol oIy Pl i
il e il je 1y (St i Ll S
N Cmdg o 5 L 45 09 o0 48 135S
L BIAE s iy Yo Yo el ol ], i
Sl p3¥ Lol ols anlgss &) gLl ol S0 g
Sl pl BB 4 pgad o) sl
sl ols 5 oy Cmdg 90 oz aseal o
i iy 0 Jlmal gy 45 hed b aalys
5o az Sl Lolay w5l ol e85 IS

Ol yo Ll cslo a5 1, o] olsss s as olsgS
o3l (=8, o 5l e b aeaily 5 us
5 SisdeSS Cd i L il ot gl Lol
59— 095 SL)gige pmlio )0 995, (65 S
29 At i gy o0 S Log 095 o kil s
LS 0 iS aales Cows cdi ojlasl o B —as
g9 5 it Sy LS9 ,S g9 £
ol Gl Lol Ll o jls sg 29 i a5 el
Sysa Ll ;2 e 5y bgfan
3 G 8 S a5 Gk 4 S
ol el aales L lee i o135 sl
sl e (Bl (b5 glio 5 Sl L ol
o 90— o b, w5l gol; olas a S
Lolss cass 13 0 las 60,0,5 58 g ules,S
Ojg—ots bo)siS 4 S oz e R Olr—=
Lol oS )85 515 o wld s Ll ) (cegian
Sz o5l S Lol Lyl b ST slsans o
alamMo Lig S (5 ,—Sdan ()l,90 )0 45 05y anles>
om,S

S0 2t gy ol (I oty e
Oy (Gl Mo gl 3

s9=a> Gl el Sl s Gle 2> s
039> yd (gmwidigm § (=8 Dleas asllany jo ol
U b )l ol s jols aST > cel §,m Csin

sl o 9 0 45 o 1) Cmio ol il oo
ol Bl slm 055 ol 5o (el Jliiis
Sl b aselol s (S50 3T (65,51 GgemmeS o)
G855 003l pgmad 3 9,8 Ol 5l g aedS
2 s5—a> Sl &5 e 3 (ogad S (e
G A4S oS Jod Wl S Gl 3y o
o Loy JLsd s loy5—35 58 3= (—oga>
S5 e Sl Gy g g 3 oVl el
LS 53 955 ©)lj5 9ied ;08 (595l wtlyi (o0 45
ol 5l e oy U it g solcatdl sla
Sy laS o)l @895 (ogad A,
D9 03y 5 9,5 )55 9w

dod jgd> (pga ;0 Goleiziag a3 L 0L o s
osdke 3l ol o o iedS Gle o el
A} )3 e 5 e 033> 53 dimad (bl
S il azrlye JSie L o (6,105 b j
Shote Jom 5l (5w ot aSsh a a gl ;S0
ety a5 s 4 55 ol 3 ol
Sl 555 53 51 i 45 g ol 95 e
b 039 el ly—m 0)ls 1,3 5le 655 50
St 3 ey L 09— slaiul lie yo ol o
Lol 5 ol e iy e Sl ¢ Joy JUitil Lyl
20, 55L HeiS 4 6 )3 S wle s |

Byt Sl oyt Jmd cyimol Ly oy
jg—p S el aalgs o8l ol ol 8y 4
Sl— a— ol (yole 3= ELwojl (i

IR [ W Je_ms

S5 &y gimmaeS Sy to0l e o o D ToLadl
o= Mlolamdl K5 s e gl 5o 0 (S50 LS
Gk Gl a9 9 Pl e Bae ogas o
3 Gy am Gl joiS g pdiel i Sy 9SG ials
aS el L_‘>—IL> ) u_t‘ o 00 u_».ALI U‘)_" S g=
Jo— oasle S5k ae 3 1, 8 Baa |y loyeaS b
Sa9—2 95 o=l 3livgdlaslsl jo oo Lojae>
0525 pog—a> 3 La (Sl Gl 9 s 45 Cl
2558 ol an @l o (Slhsle B Jgm ool Sk
bl jo i e ool Ylaisla S asl asls jaw
Bl o 5l Jgm cslo gy s 4 gl Bon
Bl Sz 3l ey bl i a0 )Lil L ioman (g9
JLasl a5l —alacl s ails o a5 g hailan
ul_a.law)_aqas_oyu_mdod_hbw-lb
R S - B B S ) | .Y S Dy SR P W



O | %908 wamw g lip oloy5 pgs asidn/ p9d g o 9 e o)leds

aile s0mas Coomnd S g 9S soliiwl Lol 5l coslo
SLad o )ly v g (650l (ke s las ety
B Snio 4S5 (5 y9bage WD P98 9 9 >
g 0,0l (goliaidl la il Ly 052 asas ;0 Moe
Snio ol ) (B edge aily sl 4l e
Osb asls

Ol 90 ey Gy ol sliwl ol sl azel a4y
B So g Sl 5L 5eYeS ) olgs S ol
slpacsorme Lia oo g5 a |y cele i 0l 0l
il joam (59555, slad S o eSS
el Laajo St &j—o 4 @ Bly 0 g wiil
S5V ) i 2l el als ULl g 59
Sless 2,5 o0 9 05 s | 28, sLAS pn
A S el ] 0l vg g a ST Il g e
Gy Srio a0 &y alasl ol ST a8 e slaxel
lag @l o)ls 0g g a5 oa e Lgalsels
S, S saly>

FEe

http://www.ieis.ir

S Sl = g Ao 510 el i B> slail
Lr'}.]sb o)b‘ L)“’B) Gl ABrs Pu‘& l_»o)djw
oliiel any Cnd o dasie JuVo 4y 5,0 G
D9 )8 sl 0l 5 m Cmiio ol IS
Jetmnd? SOl G ] jo cdgo i )l
diixe gl 0Bl € nges x8lio 3l gldo» 4«3,
ogar oy L LgalSg s o)lol g 0,5 Lol
Coomnd 90 4y o2 (3, GBS By as gm0 &,
Sl ogee bz g 5l g s olaisl pg e

alye JSio Ly 5 By Cnio ;0 (g IS lo s
o=l sleanse el Gl (b a5 1z 0l
Byb sl aolio 0geS CilN S52g ey Cnio
e oS, b cldlas Jyog pas el , S0
o Ll (sl JSie bzl § (5 om0
9 oS b (S8l yg dm yomie Snlyg 50 45 Sl

ol 00 S 10 (5,5 045,
555 Slyolo ygumwl ja8 0 10 Ctd Sy ol
Bl (6)5Y5 ) D5, 0)lye (ol aisly s lio
0d—inaS yaie Lo an Lo 5,65Y55, 05,00, 5
BRTY S X g B F N ZIPNC S-S |- SO PR WOV |
ol il (ol Lzl a8 3 Cnio e (il
$39 0y 9 s—hlaie Latuad L5 o il aldls 052
Loacdles § Cncs iz a5 > o0l 2l
Gl (655555 i L5 00l (g0l j Cenglio
5 Sl p3Y (6,9Y65 ) paiine caiy 09— (gl g
oy it ol a5 L L cdgs L,
B, i S o abole S o S (e

Uly——l adiuulg C_uLa_m 96—l Ol gl Yo wlyy 38

W

v FIEEI «

O3 =t 3 G SO (= (3 o
Gt ol 0y 50 90 oudisimimnn 9>
)t—t‘ )‘:}5‘" -L:.w 00 y& 3 ‘suh.a‘lb.é 9
gt dJuy g Ll o —duoe Ol oo g
S yo cdgo OB law .05 o0 >
T T e e S I o
PUNLY PUIFR W Wi+ | U SV FUAE SOV JUNEPY R P Y-
05 35 L1 U gt 3w oyl omanl il
2—luwo I Lacdgs il and cemlos i
EUSIIVI R VYL @ P PR | - SRR W PRy L S
&=L S90S K golaidl (5590 b B LY g
[ € ogaeslaaiy 3 pml38h g «adgs o
o aag Lty o 50 Ll aillo of ymod 4y
L Hla S0l e gloolyy (ylo—e Lo ool
¥ g0 (LS 00 b 43« Seliis
ou—i HIHlo g g s il jo OYOl 2o
‘5)5—3‘)}95) QL{J &—é} 0‘)—5[‘.)0 o .
o=led byl yl am am gl Lo L] 0,lus 0929
S Jiino j9Y 95 ) S dmy §y— Sl

3,10

oy b8l plo L L 5 5aS 0 ol ol 551
Oyl a8 oy o e tp Sy el g K
Lsjogeme 5 ol iy amlio 5 65,1 @l sls

M_w‘ ool G—MJL’

G el (39 515U il aditne (6,8L eiige
e g O to plas a5 Jallede )95
L 5o 5 smopas it o Lo jo el a8 ol
Lo g, 5l Eme 3y Sladl ouin ax>lge Lyl
5 —J90 Lo joiS ol il o ul jgiS sl
Y cad By golaidl oux )0 el (g 55w
Y o] Cand g is pns Lolis g asye by
O i B Sexko 0)0)0 45 09 wales (ST

NIV [N 3 ES L SUSP-
Lo cod cni grb cmpad 5l om0yl (9
Wl plsdl (6,55 saiyl g a5 e udoe o
i glnisls ials 5 Loy Jlosl L



(610,555 b o) Sl St ST 0,81 Ly ol 5
oz Sl olo LT 1 Ll gl ayolouil 5 e
S lgdal 5l oS ol L ol &)l jglaseas
aalys alodl S oS3l 5 Sl STis L L 5,
g e blan Joarice LoV oo Ae L5 o
= oz =l Gl e edlin jo—al slss
CLaYIS &l 5 s g 8 Il o Sialen & g,
b—lygl amolol gmae (glo )5 Ly ol (1ol
@mu_dtﬁgﬁ_afw)u_,.@)ojo)_f.\_..fb
ornlts ol sloo bl cyle, soe o
3 iy ! 51 et ol (GLaVIS 5l 5, aS
g oo Eg— po o Ay (du—w)
Sl mogas St (Solel gt oy (il S
Ll gl asolesl Lo o los lacs )8 5l (gu—ieo g0
55 ST Lo 85 ol Ly ol o 5Ll s
il S5k slagll sloas! | izres
lsS 0,0 |, g5 IS tie L5 culgs 5 S
AS @l ol B! Ay g sSe &jeody Toe
el jo—al jolio (garw (golp yo aiS 4y
e Oylas anwsi plejlw s)Las slogdly s
Ll ol goladl aolol any ol ol g ol
a3l (il g sla ot L ol ©)lod o
drwgd (gl a5 Cwl A il rolidl oo o £9
o LS Cil (559,80 4ol ol Lo o )les
Cbozd g0 o il (ol a4z i (o (ogas
DS 8 e

9 Olte lwlis IS« VUSRS
S S ol (B slaill GBunls
29— dde Gl jo eSS g S g0 A
e 215 0,00 Liar |, 955 &¥lp s el
Oyl dnmgs Glojlaw Jlalliye jomel (bt )5 L
W8S e
gy Ho—iS O b g L—wlygl (golaudl aoll
Oliin)l 5 Mo GliwidS GluBlE
dgd> d ol (g Lo Yol 55,0 9 00 puss
Jlo ULt iy Sy oo Jlw o Yo o)LL VO
O ez S Oyl Sl aalicblye i 538
ol oml 5 0t (i Ll gl aolosil g )l
gl Apolod gt U s G, gl gl
Sg—b

49095 darw 9 yl30 010,53 pgd ain [ pgd 9 Ju 9 MaSo oles

Uly——l adiuulg C_uLa_m 96—l Ol gl Yo wlyy 38

Ogbme s L Lol Tame aclod 55900 s
oboslns ol i 5 eyl 5T JLallipy ol
sl jgl—ie g bdallizn jo—ol jo o)l dn g
Oyl anwgi ol )l slagdlys 5 J-bollom

3 Olled )5 Gizmads s (9l 50 0l 155
ol 5k slalbl J Lol sl ol e
9 09,5 &St iS5 Sy O jpody jiS
B! Ll ol olose Lo | 595 (sla Jl3—u
00358 b (g slaplolw (Baules 5 ol
9 bilygl L ol )l cmdg (o 31 rizeen
Lo, Sap dswg 6l 5) G &le 2 St
b ey g Ol

o9l gl u,—_“L’)f s ez cblos )l oo )0
5 ol g el ashl s ol L1 JLodlen
g—ae glayeaS Lo ol Gl cabplnl &jlos
Toee sla alsS slass pizmon g Ll ol ayolos]
ol ay ol ol e loj 5 Ql_fl O 5leais olo
30 il Ug,S S ccils 0SS (Ll o
ol a3l o sLa 81sS jgao slass

W

v FIEEI «

(P29 5105 S Caldgo (5 ¥ 50 SIb 35 w03
ol SLaS! (90 5 3o (o it 9 5150 Ol

9 a8 S Lo s o9 (—dalS ag) aily o aS :H.)‘f
YU | DPNESY VIS - ST P P U S SOOI JN
Olmebl ol g il o kS Jale cdgs b bLal
aalol ol o iore jgen e, Sl SE L aS 0 )

9399 ARgS> 409> 3l iy wriog LalAS! -3l b

= i 9 Gyl 5 S s ol o Ll
e Sl Gyl aslol gl Jomy S5l 5o 6y
S 8 L il gy sl oo T ol (690
ke e ols 5 el pye5 S sl plaslelodl
GLaYIS 4 55 Sols 5L o yema 3yl cpmeels aslol L 1, 5
3w Ol 5 s YT (il g adsl Slge 5 (ol
3959 9 QEI=S3 )y 9 A polo (o DMl iy
= 9= asdl ol pples aslsl oS sl 4y ;)
&k 5 (b e 9 LSSl o Lo o)Llas a5 (oS
45 09h (e yider 9y 2 290 Ui Oz S5 2
=k ) caee (5L i wad als ] 4
ol s LT s 655y SL 48

Ay g 9 Ay (Sly—s (ST g0 b by
25555 (= g bl )5 Gl ST 6,5
'Bl_o.l ‘C/_lj-) ol)_o.Q) 6)5}0 tS-’Lv 9 Sl olazdl d—o0)
ool 1y golatdl (g mdy (i i 9 Gl Ll
5o oad el gladal o y0d o aalsl (635 0 STL
s o= 53 g el lagg sl 4l an a g (90
o‘)ulﬁok\ﬁ‘u_)'p_s‘ra)_qﬁsw‘s\.\)sw
L sl g, L olan Jls sl sl | L

Sl ol 55 a5 B (55 e Sy S
UMW I -S| U SO VI SV A -

8yl gl ¢p 9 5 (6T Bap o,y (el
Wl 5 T~

9l Ty (G y0 Kily dsiild il (s> (SLET
A 0 b AgRar 1y gl (S Lzl 1y 09D
ey ey i) b (oS o0 S a5 45 pshailen
Be o 0y e L5 aS o) slaidl jl aiien
@olamdlod; eslzr aale § o o s S o ¢ )95
05 e sl o i ojz] § A (e e |,
Sl 0 S S pl)T (ol o 5 mdy (e S
P55 slodl pdlyts L o)l |y (mlopad il (e
S o elome 53 Gl 33y 90z e Cmwd 0 )
e iyl i3 s 2ol ol 40 o ps] 45
Sirdd sy rgn b o ool Ly sy 5y
Sl s sl gl e g S Ly
sl gl B o oyl adliz jlelole any (655 0
e o=l ol L“—“,‘) o=l o o e e
aales lay aalol syl azan o &lygl zl = asalol Ly
g5 40 ppmne (ol dalol L aS o ls el e 0, S
ol asl et wnlys el cdgs azog 68
Gl o Lyl 651,56 51 5 o 2Dl LySoly gl o

Al dnles

By Ol (3l 3 (S0 SO0 4
O opde (655 0 Sk wils (e 45 jo-hailea
oy olatl Lol s il o s 5 o Tl
gl s asdsh e o Lo il j5-iS alox jlila j5is
Nl sldee L an gl )l 5o (s oyl (B2
4 dS oS oo S ) (Sb e se £
Pk dz o oS Ty Sewd (el ()8 Su



) axiio 3l anlol

o Adgaed 33T e (ST

65 pLie 02 3L &5 oyl 3 JLao
3 99,9 5 3B LMl ay sl Ly jous
) oyl ae ol sls olml an )l s =
ezl sl 45 im0 5 el 03,5 ol
GV S sy oy Ay 3 48,5 YU
aS oozl o=l 550 Yo o)Ll VA
aalol 55 leg, LBl ey JLw &y aY
zor> B g3w ool (en LBl el a sl
S8 mdsl G e sl 1) ) Oliee ()
olaidl gloog 5 plaS u sy po, s 4 g
a2 ol wla_wilg b p o plaS 51 4
oS o=l Y gl ol 65 s
) 5 S5 o Sl el 551 S5l
lovae L% | —= NEELY (5)5\._..‘45) ol
5 d9—bee sloml Al o gr’)‘blaf 5
5 adlgiee eSS slosoy S
Qs ol )3 0 (B )l g9 ke
g 4wl a5 o)l 0529 Jloixl ol ploxil s
Rl OB b 5 OIS ale js s 1 059 S
Lo, (50,5 7,5 g Lol 5 Sy
1S 65 adf plia 3 ailod L gl
Ol e (al 5 )3 39, —ed Ll o
s @Bl 5L5 5 )90 slas)l (el (sl
03— 9)dg) (Fw Ly yoiS (omll XU
B 08B a5 0 S el ] golael il
sl s

49095 darw 9 yl30 010,53 pgd ain [ pgd 9 Ju 9 MaSo oles

Uly——l adiuulg C_uLa_m 96—l Ol gl Yo wlyy 38

S Iy czrse 1) ol g 085 agea oy
0 b Lgil g 0900, 5 o8 ol Lellauils
o el ol e dy e mme 395 Lo
o aS aoae ohal gl Il ag emo 3 5L Ll
e (g Glgl g <l 22y (g L IVY
2 @l S W (e gyt g 0B ol 2 ead
aloy Loyl plos 5l g asog oot adpe (y9—
p—lg> o Lo Jlo il jami o] o oIS
—2lo> oo oS b aSH )l Y e
S8l 30 a8 aiS L) so b plon L o
S (e a5 ol S0 g 42538 JLo ¥ e o
4 Sl dn azgi (9dm asael Led Ty )9 gloas

b o (gl e Hloea Lo b o i) Lolaay,
s )lf o)L? s 0,y '5)—2‘.5)“—7()&..‘ J)a
Gloyw Sl ez 5l Y T e e 5l
dwiilo Bl 5y o plo iV aolas
OV [P S B B | N NP P SR |
Jw ¥er aS cowslawgp Hlos dan g aon La 0l
sbole oy s an goas b Lily 0 eSS
B e e e R et
Lo Cnl (5Sow gz 9 KidS alg oo 5l (8 3
L ol oS )28 el (o a8 2 S o plisees
o2 G 5l T ccl ccde SO (Slls o 5 s

oyl Jlasdl )l s)ls,e—5 5 sl,— |, Company
9o o el ml g 0,5 Jomd (Bagizr usldl
g &8 b ol ple B0l 5 LGS ale
A s w08 ol plew (55 pad lp )
S i ol Easd Lol 550 el onlzils _3lisl
G5l ge ol oyl el a4, )
Bl ol Sl 2 4t G s 5o (55 og
2l SIS ale s 5l g0l y JB 9959 czge
5 el el 5l Ly ot o e L)l b
Cnd (5 5 ol (o 0t Goygm 4 i g il
DS Al e e 4 3y °)_'—’ S 5 ple—w
B BBl =l a5 5 les ol 5o QLS el
Sl By ol (593 4 S Wl cmgal 4 )
ple—w 5 )l ot (5] dlS e cld yo
il o il ahals ol llosa gl s 8,0
Gl ol o a8 @l Slogus clgzdled wysy o gl
T 9y = =5 &3ly 40 Wah 08w la g 3l
ol 4zl el S L S aingy e LS
e Gty § 4 S Gl hsSisw olhge o o
O s sl S e (Ll 9 e
O 1y Cdgo (sla aal o 4 ST Sadd e laSos
SoS Sylot a4 g0« 39— 00,5 aie pllai g
bl bl i 8 Lyl an gl 0 90,5 o
Ml ade o ae LlS LS g

W

v FIEEI «

,;_,1,33 YoVe gud VYY.

b o599, 9 gl (Flo N H1 Sulg

S Ao g Jlad (5990 ylow

il a5 gasled g Conl oy 5 4o 039,
Lk » o0 . Financial Revolution L
g oyl 0 ST ails plolos o S oladl g
Lol el a sl Jo—d 1y o] a8 cwn (S ;208
OB e (b sl sl 4 s )l 355 Ol 50
&l 810w cplo dn Lo b s ool ios acsils
LS 5o 09 s bl o bt S g S 5l S
Sl o=l an et an oo 62 ST L g 28
B VY o e il el sal o L
a0 J3 LYYy e ol ml slazdl a s oS
(Cewloog glaz 0 az o I Gloig, g Condso
o Ot () a5beS Lo (e lolge 3l )
OidSl 4l g ol (g9 Lo g i) (ol
5 Lo iS5 g Lo S8 ple—w (33)
o oyle ek g0 s 00,5 30, 5 L il o Laslyy,
e N g ol B oao aw g o] o plewy
S o el (g g 9B g S 4Bl ()
D9 4Bl dangs ;500 e ale S L g ol
A om0 i e il A v (6T 0 sl g
Gy Cls Ny cdlan oyl oyiiigs a1 aou] Ll
03— pten 9ol AalS sl 1ol 8l Sy g Ol
Ol cTga VWYY s o log ool slaidl jo
South Sea oy sl SheS oty



L ol ol .ol 00 el gl (olidl
R N TNy =
sy oaps i e an Uy ) st
Eloil Gl ay Yo o)Ll VW w238 Jlw o ol =l
5 8= 039> 40 Olyolo il el g 00,5 olo YIS

2l 252y e 4 loyeiS (6l 65 ]

o Lol 3195 b 3 9 O yolo AL Y 010,419
Al go oo, 8 glodal 5l g, 19 (L)l Ls,
SIS QLSS ol 12 Gl 4 3 Dl p0ls
8l am = Ololo glasls)l3 oles icsS «5 b
ST i gl 5 Lol ooy Ay oyl 5] iy U
v sl Gy oo dlw g0 olo)l, 3 g oo e
ey Ladl s @le g Sl LYV 5 VY- ola
s §le A 9,8 yiw a8 LSl a iS4y
2 Ol (Dl 69t (Sanled slas S Lo
Jolee) Yo gl e dga > o 0l o ke
4 Jyo e b 1 () 3 SLlllae o
2oy L s opdle i ol gl 0 o)
a3l slooplio Lo oo Ble slion € bt guis
7239 RSB Go—tea ey dex I 3l e oo
L le o)los SOl 5 655 70 Sl glvs, 5 (=l
lba s ( B ol Sl 5 La3ly 6, K0 Bue

FOEWPLERIN

S g e ABSS SLBlg s (ol 53 18S9, 15
Cnto G5l sl a8 Gl 4w o o 4l
Ladl 4o - ol (ogas it awss Gl 3
Sl 5 B it Sldlbe (gl o8 5 —09 00,
plosl (1515 3 Dl poloo olo)l, 5 5 5 §le 3
5 o3 slacle oo ulaan s, T x i LIS
313,18 93 sldal sl oIl (mogpad S —aads
9 8= &3¢ S DLl A2l 4t 50 s
3l (Hr Sl 9 Slgol G3lwil 5 jend izxen
DS e s Slay Ay

S 0j=> oy llwgs sl 18 @le 5 o I VL=
lools,)l 3 a e Md HLilss ) a4 casilos S Ll
Sl g o0g— S @le 4 ol 3 lslo
ol 0o Ll Jlawgd Sae ay olo 1,8 ol jLsepdsl

49095 darw 9 yl30 010,53 pgd ain [ pgd 9 Ju 9 MaSo oles

JB

Uly——l adiuulg a_uLa_m 96—l Ol gl Yo wlyy 38

i bl Eb b ot e gloelSE s 5 L lejns
2 Sl 5 glss sl 5l lagll 5 o S_is
a|) 4 ‘5’L“—w‘> “é_,.a.:).:.c ul)ou Sloal d-ﬁ.?u 6[.»._«»‘)
 H 1, s sl i e s

20, 5 a sl v tate o bbas Ladly cd, iy

Sl 39S’ § ) Cto dtwigi o L (owig 9 G
&5l el gl el 5 plizen aS] 4 4z gil,
Ol B (98 91,8 aaad conis L (3l 50
Ol B 4 Gle g (e i B 58S ol e
(§9x Ol e adoz 51 ;500 (1o o sl 00 5L
Ol G a2 ol S G sl 4 0L8
el 00 a5 3l s 9y 2y i 2B 50
Sldllas sl oo, 80 Jo—og jaw (52l 33 ot 455
9 )lhg 09— e 4o Ol B g3 5l (U
ohgbie g e sls 0o b gz s 4
gt slaire amy o) ldllas Jyog 5 cul a0y

B9 dles alils &l I cnsg

s )5S 3 Sasieo dagi ol Ll (09,8 (5
= il JLES (sl 0l 3le 0550 50 05ug 4y
2 G Semio (8 Gilo Bl il S 6 4l
Ol 53 G Sl 95— Sl aan Sy L2
)l 593850 Sl ol 5l (S 5 95h (e sl
b Sim sl oo 30 Hgs joam Bl Lo (3 olgs5
ol 3l 5 sle el 1ol 03,5 ol b
S8 8 yg—a (il ple )l L g5lwl 4 g ou
il sLs
g iy 5988 il a3 Ol sls

oyly0 0,51 lm (goladl —wlalys s JLsd
slw ojgrm ) (ogas idu sla &5 0 e
yg—a gl La o8 b Las o .ccwl adsl o5 55
DS Gl el ol S0 (sl ys iS5y 4o
s 5 05 Sl ooile 8l 5l asilg e o]
s an s ciSL B Lo o o Jdo a0
S ool (2l sla ojg Lo 5 il
B9y = odhe (o B O—l‘ )‘\ oolaiwl i sloosly
Sl amazr bl 8k Gl g ol o Jlea
At B8 s e oS el Al gl @58

aalol o a b g3lawib slw 0jg,— 4o

G- ol o 203l padme ) (BLAJB  Bbskorme
olome gl (e Al 3 09 S s Sl iy
ol 4y )3 il elome i dS Ml (6l)5b
Al B B8 il atind o g ol Ol a6
Slasgorme Ly (oDl )50z a5 Iy 5 O pso
g gy Loaags 5 Lates b L acins Lacgd
J= sl e (atled gl Sazg g (Haen L
A W oK a5 o )5 a jLlel Loyl oS ie
el o] 65z ab oSl 5 L o aaS
&3S sladins pg) e 45 ol ol Sl
09— Jgl o5 oot oo sloinlS 9 )13,

.o)lo)_g)..\_:'_bjp_im

o Sl (2 O ylx oo

awgi Oloslw 5 8 a1t )15 503 S
cl.i_lL? A d gl L_: 1] oo”l rog_g.)‘j o> A uL]a>
Oylos oS Svles 5 (g (leme an ol o]
S g Blaal 38005 O yg,b anag L g >
NI DY W V0N FJVIPYP- SR | PR FROV R W S SO
9 O—20 [GPET SOv-} u)‘)s U)‘S LAL:).: )LP 9 rs)_.m
oslaslol» o e iga» Joli VYA Jlw o o)low
5 Ololo ds g Lol ol dod slnojgy g Loz b
Loy 4 Ol plati g S paa> g €Clo)ly ]S
Sl slaps ;o0 g golaidl Sz byl b4 a >y
L Jgims Glo—e 4y bz dby oo
U RS | PR LY L W T D BV S PG
Bgi—iwo dlax 5l g9 o & lig jo e Ol ol o
solbm &8 8 Dl jolo an g SOl oo coles
5 Ololo Ol e ;58 Iy glaolSKiled

Mg s Cg—ate Gy (oo 3500 5 Sl g
T et 05> (9 o S )lg S e
sl S5 ad 39 oo Lt il 00, S
ol yO $i>)L$ ‘J)..._.wa ‘5Lbcz_muia.; 6)‘}jﬁ
gy yisls g yla 5l oolaiwl d y ol asy Cy g5 g (6 )5
SIS sl ol 1 Jols o o158l pa 53— )b
Ga—wily g Lacd bl a gy 6,5 0, g (LIS

W

» FIEEI «

il YO Cuoud (g0 90 Vo iy slaiio
Bud (§iod Oygm0 40 10,5 ol —odlo Lo jaes
Gy Ve ol sl aob oo 0 VY p )65 (6,105
9 =10 p e Oglallagle a5 | > il Yo cod

Sy oo o Ve 5l s Ay >

oy =l b jaes K golaBl gy )55 a
el gl ol (05 5 BT 55, (e
9= = Soladlale ay 51 5 S i oy 5 Lo
b S A 000, 5 wib 2 ) gy Ly (b
S—o o A ‘uu_».rub_o‘)o P9 T FUBINALS Jl_..:
lLﬁ‘ a—sle ULQ,‘? ulﬁd.t_wy 6L¢3)5_w5 (Y 09—
09> slaidl gl ol adaii |y (gao )0 90 05 &
e aS el Lt le 5 oo gz walos ST oy a3
ASS sy Yo

Sy SSb S ety Sl 0,5 ol 9
A e A s )0 ga0 3 YY 65 (gl Fun
$de Bud py55 (sl o (BT o g asiles gl ylee
Sygmo 40 A4S Cbils Az g anb Lol adles S s
G, Ve o) i ..u“l_.vm_mw)y U e
9 =10 p e Oglallagle a5 | > il Yo cod
Sy g0 S0 Ve 5l i e >

Sl et ced gt oy 3 1dS o Ls o
WS sl mdlas b8 1) 05 adle a S e il
S el ol 5l sem 5Ld 0,00 cds ailgs 5]
)l)b ol’L;‘ Q)STL:—A 9y )9_».»5 )jaél_l;,‘s LmAM
05_.‘;&504_"45.0('__:[.‘.409_‘.@51_!

G b 1 3 oLl e
S g0 GAR0 (0 9>
5955 5 3| Gieer 3 (g3 Ll s
)_n| slaidl 039> SIS o J_'> Oy p_c:o)b u.._l.‘mo
sl gy (=lBles Gk ol 4 il (ot
Gtz (udome 0o bled oy jeme Ly (o2l sloolSiws

=l 5



49095 darw 9 yl30 010,53 pgd ain [ pgd 9 Ju 9 MaSo oles

4 agas O gm0ty o9 o Ll Sy Lodllacl Ly
ST o, 5gaio go a1l o S azaS o
(XD drgi é‘L&mjjﬂ as 059y §9d—wo Eb)b S99
|, e 5 Sl slacodled a5 el 5 e

0 O e 5 S0 A4S 0l g cts ol o
ool L o o slasles cand ain) ol 45 oy5=
el sloles Ly (g )la8asle s sl SOl .ol
os—t > eS8 el ot O 1 (S0
Ol g el ol e B g8 e e A4S s
Ailn)_.ac_,,ot"cﬁ)_i‘:\’ =S o 0 lgie Cis
slooly oS moo a5 a5l o Jled jomme ol ml o
S gloolbll 5y

S il 3 1) (SIS o 039 1m0 Bgiio o)Ly (S
S8 ale,—w Fgo—o JSi5 J.A_m—:a)_f ko
olrdliie 5 STl 5l ko) 6 9le—or @jg,—
dm oa B yglaex o2y plaitl s Ak,
6u0)5).: &l9_>‘ U“\JL"J) 6)“3)—"’;6) 4_l>]o 9 colw
ngld_x‘ol) Lgl)_a o 38 5)5)_a L;)L.\fAJLA)_m djw 0929
9 ezF slogb o e bngia sleejyn
GG, Ggaio dsbiwlul jo a5 laay e
Q"l—“" = 059= J).w GCA_M.& 059 = Caf)_w u_lch
059,= =l J=le JS plodil (39 L ols )l 8 SO
el cdl o L g gainpley comaS wlasie L )
B et S R S Sy
Lo Lo 75 0jg— plodl oo b m iy slsanjo
UMW I VN L WY [ PRI SO e

Gaids ) 45 Slawhe icads s o ol ol 5l S
GlS o3l 50 ol sloes o Ly aws sl ) 5
CA_..AJ.‘J)l ol Caeb > —aas 966L@,§ sloacas
Lol (o Hlairaal sl ()9 4 (S0 pg—2x0
é}_u..: u_mL..A bdu;_w‘

Uly——l adiuulg a_uLa_m 96—l Ol gl Yo wlyy 38

DS (g yaS g illy Sy Lass § Sy Sl (ympad
L el Lol 5l 85 ply ad (o 3l,50 L]

bl ez gl «STL SO gl an as oglas o
Alosls ply s bais g0 oSy 4y

Slaladl 51, ol g i (o ol sLa 3l 95
b u—'-"l‘ > b e il ot il gLl o 0¥
S b, 4 Logy) —tonges ol Ll o dls LaolSy
Srogets 93 5l azul asly aslonil coi Lol e
Syl 59 it wil e e (el
ol Ll Jopd 5 LvolSy 5l Lo (o (el
.Q_.,.»Lzsd’l 3!

o)Ll 3lygl iodS T p3ilSe 5 Gl sl o)y (6 et
Cales 0 4 0yl 5 ) om0 S plaiwl sl
Sl= Blygl it Lol il o d a s a e 050150
el Gl 59 40 48 Ll o2 gl opas s
g s plonl (Soad el 9 ()l

BT 551 Qg oy 6 i slaCazs jlan
i gl o OMis g Bls 5 (ol 050 -
O 3l &lge oml aal a8 0,5 aSh g ciS ogan
o oml a8l Ly g 098 il (ogad it sby
Sl )5 5l Koo (S M s ol aalsl o
Bl 3o IS 0yl o (=l (y5—l % lojlws
o oS (il slaggane o B ) S ale )
el Jloresl Gun Ly Lp goio oyl 1i
&8 ale, s slrazly g oo sloul Laolly slarwy

Sl )b 1 09 g slagsb ol
R
L 551 ogmadar )5 ol oS oo i wmuz plo—
Sl o al ol ;e L5 el 31 o 5 s
R Odz oo 5 08 b e (Hlopel 4y
Bg—h i dmaz ol

) el gl 0,10 (6 ety 35 (il et ) S
S agle s Sl 5 SSL Gk 5 Lol (gl (e
Sk Vo NFe 5l i oYL pdlee il s 5L 50
J—ol ol o (iiiio)90 Lo ply o sVl 4y logs
(T d9-bise Sy bludl &jgo oy (Sboyte g Jsm
1gbgo Sl 21 53 Jom del il il o
aole s 5L 5l asle s (el (e 0 9, 0 Al
Syls e 0 e s

Gk 3l s 5o Lol (ool o)) (g i
sl S s el ol o S aay 3l,g) Ll
eniio oS S sgliaial S tie oyl gl ki
2 3hel o=l g S (o0 e (i (gl Ly el e
Dyl 50 AmD ) (0908 D jgm0dy (9 )9

2 )l ale sl L (o 3lygl gl o)l
Sl LT o 3 (6l (6,8 ko o 3l gl s a8
Ol b v aials Jdo pred 4y g 0S oo ol
Sty s o a9 9l oo S 0l oo L]

W

» FIEEI =
o (S po g oj9m 0 | o Ly, (o
KRV EP RPN PY-X DS - Sy 3 ] PRV
3 iz o S A S a5 )b s 8 Sl
Sy sloolln oyl o yoy5m o8yl 5l ool
Ol GUT 65,51 GgemnS e Sl Sl Bl o
22909 Olml sl B 28 8 Sl lauli b5 et
Nl el sl adls oo a8s (cogas A S
G—Jg slpolls sy | €SS oolawl ayle y s
alge am L Joe jo Ll a S0t g il Lo S5 Loy
ool aylo s o s 0959 sl— (SIS
faylo s ol slacs,b
abarwg lo,giS 1o :edS ad> glal jo LTle,.a
pladl aglo s S5 50 Iy slealln ol Lives
sloes i oppal a i in Lacil § 09— o0
il Jdoas Sy sbaeS b cwl e Sep
g—lio 5y eolai ol op o (Y (s 9 0laj (s
Mos k—aﬂj—vﬁ 9 u_i_>55 LQLECAS)_MJ 9 ..\_ﬂa\)ﬁ ‘5_§;La
..)._>)..J &_aL..A u—i‘ )| ‘s._a‘dp ool ..b‘:h_.w;‘j.u
St sbagilly Lajg, ol 5 Gls ol sols aslsl
o i Sl (e el 09> 50 1) (mogas u
OF—= )9 FUEALY LngJl_w 5o db._:.A.” f.))J dj_lo}.)
Lol Aoyl jo ailas 3 5os 5 (Fo,pF
il e oy alalg a Yo Ll cwlosg ylsb
Nl 4 ead slonl s B ol b sl 6l il
olaidl gloolly Hoiyuali o (6 iy Gt o
S5 oo S5
P | P ) [ -3 WU T KPR | DV U2 g N ] IV
b 5 (e ool ogmi o)l plml sl 3 05 -0
UM PR VR S9N
oy iy s LaelSy o logyals 038 gy
)L..M.:l L> 6)‘Af4.:LAJ...: d‘)}‘ )l_m.:.:‘ u"‘ﬁ) 90 4o YW
Ayl g— o=yl ol plal B e Gl
a5 Cl oz plpw plon ol ml jo (g ISl

CS s ey dad e an oy gl Ll ol g o
RN ga_‘>|b).v)b 4 ﬁ)_Lo $9 9 09— dbsl O.A.uS)_mu...o
s al 3l Ll e s o0 pdLel Lyl oLl

[\ HY(SAJ: WPy duLe)_M: Lf“'_»’“)"ﬂ Ql—A) )Q Lmuf)_.»
J{ESECSYPRPEE SR V-ICOUIN JUDPNIIONS. P W - Y



Gl Coles 5 Sledbl cdl 1o olyee colan opils
Rl s S5k slagll sl sbaglejlow s
kol 7515 plsie A 0 lg oo s aitnd glaslys
g 5 S5 5 ptes DLl (5l e
cdgs Saladl 51 T (ol v sl 1,55 5 Lavsls

=Jgd  Axd el (glandolys -yl 5ile-Y
S5 DdwoligS slacules Ly Lacdge a5 > j0
5 Sl ales g ol aidl o, sy 335, sa—0 o
slacolem 0ol e SaeolisS jo o, 515 4 La IS
Laculos ol aes 1,8 )15 jeiws jo 5 1) eloizl
5 ocloiz! (6,510l wladl jloline 55 gy 4 2dly )0
2,5 alys e o, dn sleiel CiF L e

JUEY 55 Reymid 9 S 5z 31 olnndo! Jg—a>-0
S5l (Slyms Ldmdgd (Ltdipn 33 il (Sl
A0 gl 38 1 g) D3l gD Opny 35 IS 3
Slgs g Ly s o Sy oLl 4 S o, 5 Lol
od—iSgue (5,La5 (sladd a5 Lacusyios 5l (—lie

P Sprind S e o9 B,k
e el ) plabl 5 el (Lol sl i
i L

PR I A PO PV I IR NI
Js—a> jtaie 4y A8l bl sl a4y (o 2SI
S g5wslsT g e a8 a bl 5l Lol

Gl (il 9 Ay Sl UL Smol-F
(oS Do § ey Ol gSg-is

g g a il aan |l 0 ojls dsal> olazil 4
Aol 50 ol o 5l s ool o il dssle
Syly8p 3yb llacdga S o, 5 | ol Lol
56,1 i smle ¥ slo S Ly i e LS|
Al dsal> o lasnd

=30t bl by il a )l les i dgy
b0 4y (y9 e (g i o a3l G (5,
Olibee 9 oS0 el (o dlage slacal e as
)_:l>é ) l_:aalimLJ a—sle 4_7.Al> )l LS’L"f'“_M"’ Slsas
=l

. & . - - ‘-'q

5 Sag2 Ll o (o Glaity (9,5 pal 35
Slodlgls 4 (Bge job 4 Jo meliinns Sy
(S)9—2 fm‘ glie

JoSna ply e 133l 5l g0 cdlae Llacl ¥R
UL:JLA u_>|é).a 9 ‘é_ib 9 6,42_..: Lng.alj ‘o)L?l
S A SIE S 5 clio csles 5l o lebl ¥
5 =l OIS, Sy e ai v a 25 055
Qlf_x_;.ml;_i

g o s Bl i ool s ¥

LT olsits s MSMES
s & Ll o, 505 s BMSME i 6l sl
Sl (K cdge cles s g oMbl ay &y
59> a5 dbozel J ol i y58 (o s (95] ol B
Jo—a> sl Gl 5 Lalpe a4 i g Lol oy
2 ol 5l SeS aBge a8l jo 5l o lialol
slapyitly G b 5l ailyi oo Lacdys .ol 0,05
loacliy g olom (o ali Ly sl sl il o bz

INTERNATIONAL
CHAMBER

L

W@muo;p_alpmmwlul)j)ﬁ
s edlepm sl ol Clolppiing K0 5l asils 5l )Ls

Sl Sy B30 FL 45 £ olslg—ii
=) Ty 4 L0gyF Fgudy (838l iy bolden _gittls

_“.—w‘

§ K>eF S S § s 6)5J @M— \
a8 ol o Oy (Sl Lo

o o5 b 5 39 g0 (slagly el

GlaTale S

=105k bl L (6l le s slpply o ass
=& Sllasi]

Sk bl LgUa:leK‘

digne sloply C31s 3l caz cobles sllacl ¥

o)lol c3 sy g Codlan sllacl$

9 &_>95 Wy Lglmg,‘f)_;, a 4__3‘)[)“ . 'Io)ﬁg‘
S5 et s 5 B> clop sl o
Sly—? (5383 9 riunt Sty (99— ety 5-Y
S s 5 4005 9 a3l 8l g (LSS
aS olus gl bzl coles ol EOR:

Uly——l adiuulg C_uLa_m 96—l Ol gl Yo wlyy 38

W

» FIEEI «

Ctidlrs gl ym (ICC) Jdodlips =55 550 G
a3l 5 S Camonmn o Sty Sl 51
bwgio g Sz65 0 )5 Lo,y s loui
Ean—io s jo =l Al il Cololps—iay
Al Lacdgs am oldas 1) Lsg,S (wg—9
cmlos jl —gla glddmogi a5 Cl 00 5
= UL slou!l 09 s LS (b (Slsiziy g
) gmogas Sidu g Ldgd (Lo 9590 (gl

R el

P ail g Ol So Ll Ls g S g s 50
Clto § (S 9 00,5 axlge slaidl g Cuodlw 4t
s o Lo s el b 5y 0,55
Sl 00l )ljs ).A.:L.: o ‘) LS’L‘P

O 51 i oole lgie 4 Jladlys SLF 550 5L
LULP)P“S\H )lW)Q‘S\)L_AAJ‘OLiAJuj_a.L@
4 — sl_azdl = o¥9=9 u_’a“ ».\_.:A.m u‘ruL.) odaliw
bvgio g Szs8 0,5 la)lS g S o p5—a>
ul).ubjoMJ_o&.))b U‘J"U L)-“ S e 6t_m|))é
o as ) o Faen g o ol golaidl § clazl
sl

(Sl olaidl 5l cdadl s gl m Aodlops sl ol
LAMSME ol oen 5 0,515 o iine
Ol S 3k BT el jaal cglas aS 00,5

ol aSls T asl )l as
Sty iy 3t G sl (i
Sl gl s SzsS 0,3 sl )5 5 oS 5l 558
5 S=z55 w0 sla)l5 g S 508 Sl
slaply el i dlad aalol Uy o> gl baaagio
et (I ale s oS L 5 99— 90
e ilre bl o 5Ll e dlao gUael )iy illass
g Cmblas gllacl adgan slaply csls jy5h g
Oy eSS, sasasllb ey golalaslby,
Syaid g g Sy sl hwgie g SzsS



@‘é ¢ g 8 «.rugé/;‘}'é byl g
S gw o (2 315 (ol 105 Ao gw 9959

10,8 lgblaz s
39,9 9o =31 slwols )5 uyom Sl Ll o
a4y 2> > slo e i8S IS ale
Db aales bl ol ) HeaS sl gl Gl
sle, Sl 0,50 (g lal Lo adle g )13 5 o
Sl aloy iz (6l a5l 55
dod 8 (o Al B9 13, 5w el o2
PR N gV PV SV S| U [ B S B { L 0
el Sz 59 iS5l 2 LS o Ll g
GRS alo, go—bg0 a5 olas o Lil L (g9
S i sLa sy o 5iS an g (sl
aS ol oy 0 g58l i ul L glaacacs
wloyw @iz sl 1) oY Sla@s—ie 9 4o 4355
Ol 50 (B g el Al ils 095 adlats jo (g 0T
g a5l (gl slboolpiiy 09— slool Ll
Sz 00 lee oyl aS o0 S aslla e ool jo

] ey g Sz Sl o el
Jisl g J8 Ses aile (SIS s aalsl g Ll
S92 sralo o swlesy IS le s 1 51 o
e—moly a > d SOl g S 7l L, g adlal],
Wl ey S 50 3418 S99 A e ] 4O
gl Ly aS (6,03 alo v Sl o o izmen

)5_.9| )_4)5 60‘._.4,.9‘ ujL_M

ol Jlss am plo
o=l o g jeiS Szl ol aS s
bl A Bls (6 iy 095 4

SSE a5 ol g eolatdl (lolas (gl
slools o juyem slocliza s a >glin, S
SIS aloy sl (mloely 4z a5 0l 5
So— Sl Guysm )y 3l Z)lS e Lol
NLW) Y-SR SURL A R

ki (ol 58S oy Cly 0 dy 0,81 Ly 6
G s SzsS a3l 0 S ale s sl
Ol plgdesl i dS Gl dinans slags
=zl ade e a (055 4 | Lag 15 ayle s

G_i‘)b 9 sl )5_.0‘ ‘-’)‘)5

=90y

49095 darw 9 yl30 010,53 pgd ain [ pgd 9 Ju 9 MaSo oles

JB

Uly——l adiuulg a_uLa_m 96—l Ol gl Yo wlyy 38

gL Q‘)OLO U,M M}
9 %é}'

o=l Sljelo aS 08, 5 dlel & low axwgy ol
a1y omsthe 0y 05,8 Lo (w3 0 ols
S| Do)j
oo asl,l 5,158 0 Sagas s bl il S e
Slpols ials o ojlog an g lolw gow 3l
aS oo o,Lil gyl Jlow olo 5m8,9,8 10 ol ]
|L§)L_Muju|)_»|u) ‘L»B)S&r_w)_ubu_?u
etz Gl el ol 5o ol sloyoaS
aslbyeuS loasa el B sloaaion o
] 8 4..3;)_..» )| ul)OL»o )| ‘rﬂ.?u sLbj)f
ol Slyslo o laasS sy — (9o daze

uJu)j_&J_o}moj_ad_mSL_uuld_sr_mm
S92 gole o, Slae L Ol jols ol g, 30
iyl yo je-iS Slole o Slas Ll ol aLols
00y g 48l g ols (40,9,8 A S s
Seals an o Ll L 50 oy log an g ylojlw Yo
iS5k g g S L aLlie slacysgasms o
4S 05,5 Pl jo iS5 S i de slaj e 5l soloss
sl il oils Jlw pgs olo yo ol ol jols
&l a5 amsl ( Slholo o, Slas cpenl LSS o
el 5yl iS5l w s 1) cesnl o i cdgo
u_».nLa 6‘)—’ Q‘i )‘ oolai_wl 9 )9_»,.5 a4 s.)bél_.o u_:‘
oeml58l Jal ols s 5 g Ll ol e aS il
o= Soop 8l cess AN s SLL slaols 4o
slacysgums iizman 5 95T I 4 e 5L ¢ 5
3 i Lo AJLALAA30 3ol aml e Gl lo g
ol @l s52ge gLl

Dy 63— Ol e

acludlgls Olosouas 3l (5 5 gl
Slew 10 (65,5laS iy eoled (Lo 8 Lo o]
S39iS (ygumeS Sl 4l e BUS1 ol

SgS 50 w0 0age - L 3Ll o=l o ambeo 5
Sloronal wps oo )1 (65,0li8 (s a5 a o]
slacesgizme 5 Lacuesios Jloosl 5 acligls
0395 SBa—led 511 JLAa) (ol g el 4 0SS
Sl cdge Slpeai Jolio a5 o)l oo pao3l
G ol e Ladasgaze 5 Lacuesios Jloosl
el ) e o233l 090 Batled (izeen 4
0 b (OB ;IS gS A yonie 45 (Slhyhe g il
Gl 0 Biae g CBlo JA oz 0B 0 o 0laS

8l g e O, 58 e o ol ylas as

AJQT — OBLC Aal.i 9 [S SUEW- 1 c\_u»l:- ).su\J;,u_w]
o=l e u’_».il.o} RIS P PRUEL G PR T)_M.s -

Ol drwgi |y sy
Old BT (has anlio 5 (65,5iS grmaeS oS
slocad by ol Jlw o b astljlolanl L
WA Ay ;eS 9 iS )0 (5 )3l dS iSu dg2ge
oli_ll.’> 4.._»..;‘9...- L)‘)_" 6))5L~.5 S gy (oD )|
13938 03551 s 4y Lol aoye 0 mlin
SygliS aS eus QT A ponie whms 3, S5y, ol
alole Oy u—’LP 9 0 3y [ ul_ou;.:b Ql)_J

Sl asls

W

v FIEEI «

ai gl il ogad et iyl
19— udomo pe23 3l 0595 38 3 ymo Ay Lo
S g acl izl Olwoas 3Bl 1 ool
S a2 (—iled gl 3l g T A
00y am guai T (59 i LT 9 A
ol S (g BB gy @y Lbas aSlg
L o oDl slysd otome 0,90 (o3l
Sy somsy edlid s, Sln gloiel oy
a e anaS o, 5 el Alwly 090 S sl o )
S ge Camprdy Jdd dy Gulma I b il (lalST
laieb g ik (o Hlllin 9 (S am I a8
D, oa gy 00 S s

Ky pllo g (ogas Gy dal, b (ol o
YL il s oolatdl slacJld by an oS
etz 3T olyen aisilspread Sl ]
W)l 525 (6 AT sl sy Dlspeal 5 Dlogae
olgs o=l jo esle ) WY 855 ol Coulus L
WSS oo b0, |y

Oloe sldel 5 p Lo 5 590dS ;0 ) en
3 meyaz s o bl Gl LT Bales
oLl sleelias 5 4t comn 4 ) ool odone
.M‘o..\_& L:9> ‘)

Sae ouiled cugai il (5,l0095

o By odbled (gooo S sl
ol sl s el ol o
a8 dagy o bl e p203k 0,00 Ba sl 5,8
OBl aS el g g oad o 2500 oo yo
el oo i ilsd cmgai jloyg0 ol jo po,—
b8 Ologas jl oo ol Glal o ollas g oS
WS Cne 1) caile A2l g9, Lgas a S

35S o golatdl slacwlow (Jlo> e j0 4
A5 0 0 0 S aSS ol o g Al ol |
3y 72 Ol (2% 4S5 039 (mly 009331 55 )]
RO RVES I INEEE S SIS S| INEOX ST BV |

R ORI ST,



49095 darw 9 yl30 010,53 pgd ain [ pgd 9 Ju 9 MaSo oles

Sy g0 g5 4 38 Sholo aslis

B, L o508 0 58 059 b )5 (il e
ol Jlw ol 50,9, VY jo a Sl an o,Lil L g
A ian ohal Sl 58 ady) s o (5Ll
alas ol st roaS wluil glasl 4 a8 ol S
dj&lﬁb‘g«_‘);bw))ujuju‘s‘_w))sf Mﬁ;‘)
o=l Ll g oo (318 Jlw sz ol b o la b
bs ol w0 (s g gl 5 oS -8 b
bl adg)

L LSssS e ot b &8 0 mlig 3l (65
Ol adg s pens Sl G995 4o sl Sl
Co,d ol e S 5l lib plw ay cos )l
G290 alie 5l 055 6318 5L Lo os ) S oolas il

i [y ot A 9B 4SS0y Sy
s u @

L5 dmel 5 s g ailinlin lis IS 4 tiS o
S99 03,5 4SS 5B g el Al
Oz 65 S5 B g ol ol sl
P hLss B o)les loco, 0 ¥l ,meS segew ol
Olar oled a5 cul A o polsgls jLasl
il s B ol g 039 anlge s9eS L o
9 peiet S8 Gyo oy il aal b 4 s g
gLyl b sl s ol el 5l Ay 25— 5
S (sl 5l g el (aglhae (s doade) (oo
Ommen 5 305 3929 55 (ale (55l 05 (IS
Sl el IS s 53 L3I e s o
Pl el o bas o lgieel omlple eyl )
aly ©jad Ao ) ot A slbl ©ja8 e
Olase (b yiie Gaa Lasls 13 s ailys oo Lo 55
S5 |8 o{_?

ol a2l slllw (b e &l cdld asl
Sl ol gmasbllw ol o ba Sa 25
S52g0 =lyolo ppmw Sasl a sl ol slol gun o
dawgi g lado a5 4T |8 augd e 0 5
il o YUy Jas ety g cicline Com g o0lyl Ll

Uly——l adiuulg a_uLa_m 96—l Ol gl Yo wlyy 38

&yt Lagas io i w5y oaile 8l olsg Lyl oLl
JLau Y LY ((Slholo slasls,l 8 a0 o)l 0,510
‘rlg)s_'od..JL_A‘ ‘0-45—*‘@ o)._sld.o o)\5 é‘«))b_ﬁj..}—‘
30 =St aS csS al e a8 alels o)l
99 5l 1y yemiS ol Slslo g pm o 13 ol (gloyl
LS‘)—' u—i‘)—'L».l ‘p....:'Oé;)L_.CTTf)L:A_;o)_@d._JaL
o1, 8 ssued (gl &l S1he 0592 d 09,9 9 s Lo Lol
soi] Jow bl jo ool 58 ol 3l Lol
J oy oo Gl Ol 3y Bt (e 45
O LI NPE %

Jleizlo,lyd g 7500 Gy a by 0 55
WS 5Lk e Gl sle a5 Rl
a5 Olyelo a0yl 0 0, SThe (glym ols ol
foiS 50§92 Bl—= 58 lyolo Lyl b la S
oyl 8 bl Jlwawls g oasS gy alay
)_Eu').) J_il.v‘rls)s_lo‘d_l (Y ‘W“HG" aj.j‘:).‘o é)‘j
Sgdsme ) 995  Slyolo laws (6,645 g a5 Cils
Bed 4 S 558 o jo ol o Kl ailen

ol dilgy BgyS
S5 g ol 3B olsl 8 plasl 4 Jlo ¥ Lgs JLs
o=l il e Bl g eusile (5L Gle g ol sl

iy ol LasS 5 (g oS ey Lisl 6l |,

N1 390 3929 43w 4y I 3o (Slyms (Sldmnligs

J=os LS oad
3 el gl slasl  Jggmue plie oyl asaS 4y
a8 a b Cewdy o, ddd b > 30,k
AS) et el 0asl s j0 09d oo 7 lae AaB
Gk 3loparan ol 38 Glols gl Lo oloyl, 8
Sl Jo 2 a Ll ccwl oai adrie adgd ln > o)

Oyt 3 4a53 35 s lg o> gidls
Lg 5_ild§ 3 )lf 0)9—> u.;l.._..;)lf ‘)5“-’L°*‘LM‘ Q|5_>
L") )\) ‘J‘)_:‘p.e,_wd_iu‘d_ao)u‘b‘)_e,c)&_)}a?
(el 0y oy VA VY 5la S 5 518 Sl g
3 lolg pme ot G381 Jlie o sols Al
G pealS ol acde cculac il peals ol 5l
ol S g ba a5 55 Gl ly e ialS
Ol g S Ol 1 a ot il Ol ol e
Lg‘)—’ Sg—=>g0 ‘-“—“9)5 )‘ Ué)j oolaz_ul 5 U‘J_’l MQSA
03,55 as (55 4S5 5 L 5l s Gl
=9 4o oyd ool Sl el 3l as s e sl
Slyolo oy, 3 as el > jo ol 0,5 ool
WA jlemd,b il Sl a5 an ol -l
adde ag 5l e g il Jlw jo cnSh e s )lle

YRR X WRC A R -

az baS giacals Lebl 8 oje ulis IS
o2 38 Sloyly ol L oo, S M sl Jlw
g |y 095 515 (1)ls S a9 Gloml)S
d=o 56l e 0 S S 6,05k 4 355

39_«»

Ll 289 V>
Jele ko e oy itte oy AY L ols (g0 YY
4o il )3 6B St 3 B e e
Sl (gl daegerme (il aali o)l e )5 1>
o Jw £ plhS e as 4S5 g le g 5 Sl ol

W

v FIEEI «

Gyl 33 i g e Bl Ay
SoHI5;) sl oo U el 815 Ll Lols
G Sl gy L5 ol Syl L
R Olg—e 4y (g oyl M 5L (e
Cdled (ol oo B 59 GLpousg
o el (g o) 1 5L (b yd
Sy Gy G385 mtgir oyl (oLl
o] )9_m5 )'lf

o slo,Lal G5 adss Al sgala (ol s Ll
g i oy | Enled (o 09518 (il B ymas 09
Mg By s 1 5 5 oy o 4
Byo il lwlis IS a el 4y S e o s
5 olatdl Bas 4 Sl pga— S w g o)k
35S Wb bl 4B S 1 s o (sl (sl
i s s o Ll ol a il cdgo (ol slaslw,
S Ay pgSome Sb oy crio ) (golaidl
iy )97‘5 P adgad, cepna sl ol
Gl sl g cnd adl ol anlio ai,y a5l
Ol =holo ol Lo awlie JB 5 a5 L2l jo
1o )5S G 45 (Sl sl (Fonnod izmen
sle)lil Jlo 58 gg—w s S oo sl
Jw Vi cos 5 Slaiz an g a S Slels
L e Sosl (A G s il SIS iy
B es GOS8 8 (el

Tt (il [y 4Jgd
olas S (o ok 1 S G SRt $9
S a8 sl comdy il o)l (s,
2 el Jlw Jolgl o as g laal Jdo ay el
woblodl glasla S 5ay oLl 8 ololoalyd >
ez Sl a b kb o a8 ol La S lplo
S8 (od Job gy wmz Sl it add S ol e s
03,5 e |y adg) s (0l 55 8, b s Ll

Ll
ey Sl Ol st a0 Ll Lo aelsl )5 (55
Az d ol el oo iai il JLpbladg b 5 ol
Lo = 5 Sl oaL:_él)_,,;L‘" A pe i Ol o
g s o] a0l 45 oo S Solel oLl



& 9955 Juamw g ,l3p Slo,>

Ly sholo pladlaz oS U cowloas ) ae a S0
Oty 1S e S Bl 5Ll g gl
o=l e g aes LSCis BauS olo jeax U Las
J acude 1 jo 1) oSt g JSlws plos Sl
15 el 5 (Sldos aiaS as o) ol jo ol
IS s L S Jw alypslo e gl js—is
J:L.M.AD)O |)9_w U_-’" UL‘““JLrH’)Q OHGA
S Pl o zhae Jlds a0, 5 0 ST
o8y diaS g 0o 48 Ol 0l dxwgi 09,5 S
4 oo gy ol an o8 cul Gibge (il olo
= Lo oo S jolo 4y o0 S jolo g oo S ady
A_S‘rw))a‘)ﬁamc\_la}:fdu|

Shyslo pladl azias 1958 cnio Ojljg Gy
aS (ool,8l g, 1ais jae ol 3l g S50 LT e L
oy |y OIS e 0l wiloads JSie jlzo LT L
o i ol 09 STk A by e 5090 , 5150 S
éj..faté_.a))ad_ilf‘»)j_lo

50 sl plasl 4_.M5)o b g5l o

5L

Fs&c\-‘»’.&/ﬁgégdﬁg.&m&.o)w

Uly——l adiuulg C_uLa_m 96—l Ol gl Yo wlyy 38

S,la sg2g

SlaSil g o slged, o Lacysgame Lials
s cew aS iy ol Azl olial Laslail
olo ;0 295 gl o Fimly L 0950 5l oy i
Jlm ol cwl oo ol 90 51 G Yo ¢ s
50 be ales Bl oS s er jo Lacwend
25 Yo P e SGop i als cois angily ol
A g wgols Ay

Syt 4 ) Iy 55 OISk, JLacalt
Syl ol o aS ojls polay S adl o ig
ol it 5 5y oldl i algs Bl a >

ale> il o )Lugs ols ol jo o dgi a5 0 S s
s

G5 e a s a8l 6,5 ,90 g Ladils S, 5 L
)_i;.o Gl_b))é c)l_gjé u..\_w )l—l _QS'AM ‘J—Myl
aols Lacad bds gl o Jg pals ay g5l
Ol S o Jgy ialS A S oo (gosrw iy e
508 00l dgaiio |y oy 505 ol yo s oljle aSiy
00,5 5 B e 4 0,ug aJgs 0l aalgs o5l
Al ales Bl lazen b Sy ( JLo il
ot DLbaod wlgi oo Ly S g9t 5l (6,500 g5
A g, e bl a S e lan a0, 0 aS
S sl il se B eyad slacole

IRy J._:SL; LI P S

&P oMb 4 =i 08
vy didlodw

Lmoladl L a5l 5 o wlgcd, o Lacysgame
Yo (ojglole y0 095 mhas (i iml L 095

] 00y J_J|JJ 9o )I 0_:..:
GBS Ghaoxte sl g iS g Sl 4 Sl (e
3 ;‘u.cL ols ulp ui.._.ll'.él 4_..‘.53 ola s |y .,\..J,J
fj_lML‘ QLM JL_..» ij 4
| Oé)j)—u-u—a.d a)bua‘)é ‘rw)‘; U‘U‘A_s—‘") |
Q—A—Q-:ﬁ‘fLP )L:.v.e “.A—i)-! Pl-"u—‘“(s—" Mol
4o 59,30 eyl oo sl 5l L i iss (gl o s
i a8l 8l a5 a0 Yo FY YL

" )'L,\_,l‘ W 3

i a B ol i e i il ol 5SS g
Wy 4y 0 Yo ¥4

A S oS Gl o a Sgl j0 o5 x e g0
Rl anaed o)l s oSS (gl At 59, La ol
Al SLEde , K0S L S0 ole S L5 o s
5,5

23 S5 g Ay adeasl Gilasite § Sl gLl
olo ,0 aslale aJgy Wloa i dgain ,Sl> JL>

W

»* FIEEI «
wgwwugs@,semm
e b b slodel =iS5b o

= o oS ade o edes rdS Sl JS muo
Sl S it 5502 sLlje 5 035 Jlite Sy
40,8 aSU e Sk L 4 slasel ciSiL
i Ol 5 e )15 S S A
e 00 S jolo lo jeiS lojlw (golaidl fgnaS
el ol il (i 5 goloatil S5 LS| (Sl
Sloolo jo ( Jlow 1o jLogo Vg ore jobody Cncii
9ot )15 2 Ol s et Sl G g peeliws 5 (595
ke O aules g ) Ol IS s Sl e (]
T 4 eizmen 9 S il g L oloatdl o
=23 9 ot lacucii )5 o0 i 3Ll sl ool
—203l93 5 ot Lo, 5o Gilaie s Sl 5
CA_'>L>)J LJ_).)}T

ol Sy gl s 5Ly byl aS ol 51eiS g
a9y VoV Jlw pgo ot o Jlyl 5 (ol
Cils Oy Ay oyl 10 (558 plal gy Cslsg
Sember gl lazr ol aind oo glojs—iS
g—ae sloyeaS 5l ol JS beiw ) 6ol sl
Ao S Eles (6,8 o aoliadlys

Vo g ogkee @ adg ials g8l Sl JS 5
o 85 i alS ] JLss 4 g ol egs



Short news
Iran inks 2-year agreement for ex-
porting electrlcltv to Iray

A AR ey

TEHRAN - Iran has signed an agree-
ment with Iraq for exporting electrici-
ty to the country for two years, Irani-
an Energy Minister Reza Ardakanian,
who visited the Arab neighbor on
.Wednesday, said

Heading a delegation of electricity
experts, Ardakanian arrived in Bagh-
dad, capital of Iraq, on Wednesday,
and met with his Iraqi counterpart
and some other senior officials of this
.neighboring country

During his daylong visit, the minister
held talks with Iraqi President Bar-
ham Salih, the country’s Energy Minis-
ter Majid Mahdi Hantoush, as well as
Prime Minister Mustafa al-Kazemi, Ali
Abdul Amir Alavi, Irag’s minister of fi-
nance, and heads of central bank and
.Trade Bank of Iraq

According to the minister, the elec-
tricity export contract that used to be
a one-year agreement was extended
during the current year to cover 2020
.and 2021
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COVID-19 Intensifies The Urgen-
cy To Expand Sustainable Energy
Solutions Worldwide

To meet the Sustainable Develop-
ment Goals (SDGs) targets by 2030,
countries must safeguard the gains
already attained and accelerate ef-
forts to achieve affordable, reliable,
sustainable and modern energy for all
Despite accelerated progress over
the past decade, the world will fall
short of ensuring universal access
to affordable, reliable, sustainable,
and modern energy by 2030 unless
efforts are scaled up significantly,
reveals the new Tracking SDG 7: The
Energy Progress Report released to-
day by the International Energy Agen-
cy (IEA), the International Renewable
Energy Agency (IRENA), the United
Nations Statistics Division (UNSD),
the World Bank, and the World Health
.(Organization (WHO

Largely stagnant progress since 2010
leads to millions of deaths each year
from breathing cooking smoke. The
share of renewable energy in the
global energy mix is only inching up
gradually, despite the rapid growth
of wind and solar power in electricity
.generation

Renewahile Power Is Increasingly
Cheaper Than Any New Electricity
Capacity Based On Fossil Fuels,

Says IRENA
- -.:,

1

[ ||!!~. ' L
IRENA’s newly launched ‘Renewa-
ble Power Generation Costs in 2019’
report highlights that new renewa-
ble power generation projects now
increasingly undercut existing coal-
fired plants

Newly installed renewable power ca-
pacity increasingly costs less than
the cheapest power generation op-
tions based on fossil fuels, accord-
ing to the newly launched Renewa-
ble Power Generation Costs in 2019
.report

The cost data presented in this com-
prehensive study from the Interna-
tional Renewable Energy Agency
(IRENA) confirms how decisively the
.tables have turned

More than half of the renewable ca-
pacity added in 2019 achieved lower
.electricity costs than new coal
New solar and wind projects are un-
dercutting the cheapest of existing
.coal-fired plants, the report finds
Auction results show these favoura-
ble cost trends for renewables accel-
.erating
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China’s Development Of 14 UHV
Projects To Provide Greater Thrust
To Economic Recovery Path, Says
GlohalData

| .

The country has identified seven
priority areas of which ultra-high
voltage (UHV) transmission grids
and electric vehicle (EV) charging
stations provide an opportunity to
investors in the power sector

In order to tackle the economic im-
pact caused by COVID-19, China
decided to invest in new infrastruc-
ture projects to accelerate econom-
.ic recovery

The country identified seven priori-
ty areas of which ultra-high voltage
(UHV) transmission grids and elec-
tric vehicle (EV) charging stations
provide an opportunity to investors
.in the power sector

The idea is to quickly realize that
these projects can drive innovation
and facilitate the penetration of ad-
vanced technology in economical-
ly weaker areas, says GlobalData,
a leading data and analytics com-

.pany
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