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Short news
ABB 01 Profits Exceed Forecasts

A surge in profits could be an indi-
cation that ABB’s turnaround plan
.had started to gain traction

ABB reported its best start to
the year since 2015 on Thursday,
a sign the Swiss engineering
company’s turnaround plan had
.started to gain traction

The power transmission and au-
tomation company reported net
profit of $572 million for its first
quarter, beating forecasts of $562
million in a Reuters poll of 24 an-
.alysts

Revenue rose 10 percent to $8.63
billion, also beating forecasts for
$8.39 billion. Operational earnings
before interest, tax and amortisa-
tion rose to $1.06 billion, while the
margin of 12.3 percent was within
ABB’s target range of 11 to 16 per-
cent. Revenue and operating EBI-
TA were at the highest level since
the first quarter of 2015, when ABB
started implementing its Next Lev-
el strategy under Chief Executive
Ulrich Spiesshofer
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Siemens to add 700MW to Rumaila
power plant in Iraq

Open cycle conversion to add
700 megawatts of power genera-
tion capacity with 50% increase in
overall plant efficiency

As Iraq seeks to rebuild its power in-
frastructure, Siemens is supporting
the country with upgrading one of its
largest gas-fired power plants. The
company has won a contract to add
700 megawatts (MW) to the Rumaila
Gas Power Plant, which currently has
a power generation capacity of 1500
.MW.expand down the value chain

Siemens will supply its highly-effi-
cient SST-5000 steam turbines, en-
suring the additional power supply
comes at no extra fuel requirement
while increasing the overall power
plant efficiency to more than 50 per-
cent by converting the facility into
combined cycle mode. This upgrade
delivered by Siemens equipment will
supply around one million Iraqis with
clean and efficient electricity

Siemens was awarded the contract
by Sinohydro, the Chinese state-
owned hydropower engineering and
.construction company

for 400MW wind power project

The bidders include ACWA Pow-
er, the renewable energy units of
European utilities Electricite de
France and Enel SpA, and Engie
.SA’s International Power

Saudi Arabia’s Renewable Energy
Project Development Office (REP-
DO) has received four bids for the
country’s first 400-megawatt Dumat
.Al Jandal wind plant in Al-Jouf
The bidders include ACWA Power,
the renewable energy units of Euro-
pean utilities Electricite de France
and Enel SpA, and Engie SA’s Inter-
.national Power

Saudi Arabia, which largely burns oil
to generate power, has set ambitious
targets to add 9.5 Gigawatts of re-
newables by 2023, as it looks to sell
more of its crude to export markets.
The Saudi energy ministry’s renew-
ables office is expected to tender
3.25GW of solar and 800MW of wind
.capacity this year alone

The bids will remain sealed until the
opening bid ceremony, the state-
ment said. Sources close to the bid
process have revealed that the wind
project is expected to be awarded in
Jate June

W
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$60bn worth of nuclear energy

deals signed hetween Egypt and
Russia

Egypt has signed nuclear ener-
gy deals worth tens of billions of
dollars with Russia’s State Atomic

,(Energy Corporation (Rosatom
Egypt has signed lucrative nucle-
ar energy deals with Russia’s State
Atomic Energy Corporation (Rosa-
tom), according to a senior official at
.the company

Alexey Likhachev said that Rosatom
had signed a series of commercial
deals with Egypt, most significantly
the $60 billion contract to construct
the Dabaa nuclear power plant, as
well as its maintenance and supplies
of nuclear fuel, reported the Middle
.East Monitor

These contracts are the first-ever in”
the nuclear industry and are Russia’s
largest non-crude products export
agreement,” Russia Today (RT) quot-
ed Likhachev as saying. “This is cer-
tainly a very big contribution to the
development of Russian-Egyptian
relations.or even undercutting fossil
“fuels
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