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Dubai Smelter Signs $272mn Deal To

Oman To Have First Electricity Spot Build Most Efficient Power Plant In UAE

Market In The GEC
i | e l

SN e, o

The spot market is expected to in-
troduce competition for the first
time in Oman’s electricity gener-
ation sector

Oman is planning to have the first
spot market for electricity in the
.region by 2020

The move is expected to spur the
growth of merchant generation
capacity power producers that are
not covered by Power Purchase
Agreements (PPAs) with Oman
Power and Water Procurement
Company (OPWP), the sole buy-
er of electricity under the Sector
.Law, reported Oman Observer
Oman will commence operation-
al trials next year in the lead-up
to the markets’ formal launch in
.2020

The spot market is expect to at-
tract third party developers from
the growing renewable energy in-
.dustry in Oman

A P
Mubadala and Dubal Holding cre-
ated a joint venture company to
develop the power block and wa-
ter desalination plant for Emirates
Global Aluminium (EGA) under a
.25-year deal

The UAE’s most efficient power
plant will be built in Jebel Ali to cut
costs and emissions for industrial
heavyweight Emirates Global Alu-
.(minium (EGA

Mubadala and Dubal Holding creat-
ed a joint venture company to de-
velop the power block and water
desalination plant for EGA under
a 25-year deal worth up to $272m
(AED1bn). The project will fuel
EGA’s smelter in Jebel Ali, Dubai,
.generating 600MW of electricity

Five legacy turbines at the Jebel
Ali site will be put on standby upon
completion of the project. Siemens
has agreed to install the UAE’s first
combined cycle H-class gas tur-
.bine at the plant

Bahrain’s Al Dur Power & Water Com-
pany In $1.3bn Refinancing

Al Dur accounts for one-third of pow-
er and water production in Bahrain
with a combined capacity of 1,243GW
of power and 48MIGD of water

Al Dur Power & Water Company, one
of the largest power generation and
water desalination companies in
Bahrain, has announced to close a
US$1.3bn refinancing, replacing the
.one originally provided in 2009

The new financing was provided by a
syndicate of 20 banks including local,
regional and international banks. The
refinancing facilities extend up to 14
years and include US$450mn of con-
ventional facilities and US$850mn of
Islamic facilities

The right to develop, finance and
operate the project was awarded
in 2008 by the Electricity and Water
Authority (EWA) of Bahrain to a con-
sortium consisting of Engie and Gulf
Investment Corporation. Commer-
cial operations started in early 2012.
The company benefits from a 25-year
power and water purchase agree-
.ment entered into in 2009 with EWA

W

v FIEEI =
FEWA, Umm Al Quwain Cooperate For
200MW Solar Park nevelonment

The solar plant, which will be de-
ployed on an area of about five million
square meters, is expected to supply
clean energy to UAQ

The emirate of Umm Al Quwain has
signed a cooperation agreement with
the UAE Federal Electricity and Water
Authority (FEWA) for the construction
of a 200 MW solar power plant in Falaj
Al Mualla, an inland oasis town, ac-
cording to an announcement given on
.the government’s Twitter account

The agreement was signed by the
crown prince of Umm Al Qaiwain,
Sheikh Rashid bin Saud bin Rashid
Al Mu’alla and Suhail bin Mohammed
Faraj Faris Al Mazrouei, the emirate’s
Minister of Energy and Industry, who
.is also the president of the FEWA

The solar plant, which will be de-
ployed on an area of about five million
square meters, is expected to supply
clean energy to the emirate and re-
duce its dependence on fossil fuels,
the government noted. More technical
and financial details on the project,
.however, have not yet been disclosed



Slasl G0 g 0 L conl pmanan wiloe Sl
sl sl Lacl ag |y o aless wes Shejl

shirler 5 Ll st bl y35ai o3
s=Jgo

Sl p by e 9 (Spsle nlez dlne
(i 5 (3 Sledd oo Lasly)lF ()
by ol Sjg—o g Lo Cndy D50
a4l g gmde sl 8 (S hele e aubre
cmga g gk Sz Ol Slisls g il
Ay, s Sl G 9V eols aeS by
'OT L A

5 =8 Olwas doe YL ad OIS i oSl
b el Glaliws o aige
e 5 (B Al (o () 5en 5 (Saales sl
Sl e g Lo Jodllygiws 5 (pled sl o j5a5
995 )l

a4 &?‘]@ )_ilo 9 @‘):?1 LSL""’ ows l_’ 6)15_,:&
e 3 (=8 B 5o (6Kl 3 )ls )0 (ogat
, S

Lo e gl el a5, 5 Lo

1o g5 b ablie (gl olgiiny 4l

Bap (glay5iS 4 (lil 5 )l slebs pll
=B bbb g syl slasla Sl e 5
tado jl alize (slo aziaS o JLsd 52> 3o,k
el I TS e igad 00 isS ol ol atpaS
ol jotaieany o 519 ool aeS (Il olo (gl s
e 9 =8 Oleas olyolo pllas 09 g
=ipel Gleoy90 ()55 o w8 lie L 6,55

O— slo ol _isles I JL-B g—a> L‘{ﬁd)‘}—?)}

(e—aass YL de O A PRI RR N L Y g
&l el o Dlallie GleMbl 5 Lo asliisy
el Sl g ol Byl 5l el

L olon i g (Tl 5 (s> sls o sl 4|
[ | DNV VI IES, UP g U L B SO g W-r
oyl 3 o de

Ll

mséywsﬂ}b ‘50,55.“;6.»// 08 9 Jwo o yloud

<JB

Uly——l adiuulg a_uLa_m 96—l Ol gl Yo wlyy 38

e 5 = sl AP LD an gl Cg 50 (ol
w5 g ailaie o ol asilslis oKl oLl ys i
(oo g w22 5 )9 0t Bl (I e
el S5 (i S

g § 8 Sleas (FaS ole S5 eoleils
iy by ol an s 5 Giils aily 5l ol
ot s bl eyl 5 gl acilate 5 Lo iz
ool drwgi jlaleiiz S iz (gl o Lol
oSyl 5o LT sl 45 el ol Uy ol 5 )t
5 a3 18 ailate (g sld g (ole coolatdl 5
huly; Sl oie g Jiie (el (S (g 4y
oS> Jyol (o gdlin o (e 0a il S
Dbl ol L Jolss jo Comdas g 05 e

ol x5

= =50 Wl o ] (i 4l
wloy Clan S 3 glad e S ol
ool L i oy vps 5 5 ol Sl sl
ales S0 (§ion an |y —elinil pd ezl il
Ly ailwlid )l wladlas § 385 sl () Slao
Sl 15585 odee JS3 Ly SIS 5 5o
9 Sl SloiS b ozl ( SloiS s (SlesS 5
S el g Jlane jaltee lowiige (ol o Sl
el AYVY Jlow 50 ol (lwaiges anal>
Ol ol (i g (8 Sloas HBa S jslo
039> =l QligmSilin 5l (5 aizr Cod a0l
e e S
S gL oy ( bk s odle LS ad (g
TN ST R PrEwE Y
olasz g 0ad pluwlid (Sl o)l DLl
O3B (o Gils g (i sla D)l (B pe
il Ao (dige g (8 Dledd 900 ISl (ol ]
e bl )3 00 S b o5 Lo

") JN— ] ] BT P I S o S |

( 4obmliof § 63 S it
A ool i g (B Sloss (BaS olo el
Lacl 59,9 sl g ad o Sloas asl)l Jgia | 99>
oaiS jolo sloacl Jous g (Sl Oylos avye 4y
il YL el 2l s L (e oSl e

[CCA
SIS
a4

@@ﬁg é)@@@
1529 oS>
(SHEED §
&y 59

il (K LS 5 e aiglas ()l 4 45
Lo, @ i8S o oyl o Lol o)1 Son>
ol e sy gl M Ly g ail sa T
sl T Lol sl sl )5 —ogas isu e

W

v FIEEI =

ool (B g2

Jo a5 (8 Slaas oS polo (ool
ez olei b lez 5l ylyen Les (ol 098 s
ol il g ol d Ty wolabls § 5L olallao»
S Sl gt by 5 5 9o
YO 5l i a0 jgliie a Sl 5 S, e bl a_ao
e L cul o o g a bl | gmde &S 0
S s ety s sl o il
&3 0ly 0 gessaiao) ) 5y S e slie
Sles Lal ) (6550 At s a8 2l

Ol et g (o8 Sloas HBa S olo ozl
Sl gy )0 e e plliiy | 095 S
oyt L L5 el D5 0 s 5 S STpolo
sbe aie) plolid g 09250 (0 e Al 5l 6 =5
e JU1 45 51S gt 8,50 S (i
aoye an ]y HoiS Shile i gl cdib s
Sl as e ol s o g easlns el s 8,
bisly ol 53 0Bl g =518 (920 4y (S
Sl (e asliy glalan Gabige |y 055 (]
S s g Lol L S5 LU | e 45
g ooy Lael ol (2l Ses 5 (maads gla asS
by () b g Sty

(=5 5o Jlo yo slo Loadlh alss LS o o
30, STa S ol e 0l )5 g ey Gl |, L
S8 et sl el 55 S AT
A Sl Dl Hlwls 5 cles L lgsln sl
aslyolyas Hloses (ot oyl 350 0gmanles S
algs geid (b5 sladelys 5l g5ls o (sg
BRI ES NIV B LU LSWORR Y W ) [ EPIPR W
L L L e s e sl Ol
ouiST slio 5o oLy (gl g w0 yais p 4zl 3o (sl
5 Sslil 5l U ey sla (5555 b
a2l L5 09 palss Lo ool (Sl jg) 4 9 (Sl



25 45y yskeo VYA 5 el 43 53, 5 8y y5ckes
\))_TU_..’QM—QIS‘)—‘:S‘)Q)E

OS5 45 G0gm— Glye (Ol Sl 4 iS4y
2 Sagl 5 %00 gLl g el g s oo iiS jolo
anandye dSn el S s udgea b os, L agelse
A0,S Sgama |y y9 i8S ol

Baa L gy akox 5l STpgl e 5 Sl (BuS s
5is 5 il 838 o6 n oL s L gimd S
VY ol 4 YO Jlw Jol a0 1) (ltindgs
dias (1alS o) 0 4SSty (g

Oglen YYPA paliws )3 Sl ) g, (i3 300
&Sy e B a S0, S o Jgi e jg, 40 Sy
ol ol g ety 2l ply 4 Cod )
Sgdxe 4y (38155 aege 5| ;5395 09,5 (ol slael ||
B0 S pladl og > aspe g8, S

o=l 5o LS &S5 e 65, plsslatdl gl a
Slholo o 2 5l (gogrw ol ye Yooz :caS o,
395 Sl ol ol (gl (=9, plyie 4 K el 4
S5 T oolaiul

OYYF g0 yalws jo loiSiids o, LS o8, 5 Lol 3-b
B ol amy g2 Qim0 5l ki g, po &Sy 50
39 Gy 0 S e PYY L duslie 0 aS 05 ,S Jox
S e Ve pelws o Sl ccils pals ol
30 4o e AF 45 5,5 oo 55 jal an il g, 40
lpolo g el (ials o 5l i ole d o g,
o VYA (ials g, 50 Aty e FA L 4 o
19, 5 aSdu

Cadg O3 duamw § )30 (6O pgd didd [/ 65 g duo o Lol

Uly——l adiuulg C_uLa_m 96—l Ol gl Yo wlyy 38

Sl 09294y IS slogl jo IS

Gl Xy Ladad :o 8 0 )50 ool |y wldlas o
Oldlae Jg—0g g o anlss plol 055> ol o p3Y
NUNRJ SR PE LA

ol Jlo o g asaS alal) ol o - iS5,
O, SO 5, Olyolo cab Gle 5l ol ol Sldlas
g oldlas ol ccdl o gl Sgslw a S cul Yo
p—slyl S5 oanl ;o o—lgonel 5 il plol JL>
e by ba ol S Jgog | GlJlas ol
o=l Gldlas cslo gl 1) alisee slacysgase
Iy Cdainnn ol il &8 b a9, & l5e Lol oo
DS m e |y Ol dlas el o LS osls

Slyols sl Jol> aldlas 5l i aS el (lo b 54
By caoe 809,84y LoVl oy el 3,
LoVl o 585 o 8,15, 5 Loblws 5 0
sl g b o8, Sl 5 Ll o,
9 4y p Laojgy (il Ol (el g LolS'y
dmw‘ﬁqblﬁ)wéﬁ%ad&»
Lol soa 4eui gl 50 1 5l ga—o,0 45
b Olens Sl olo 10,5 mo i wl ,lys JB
Yo d)l_;:l*o Vo d Cod y5—iSTen 4 S (glass8 oy
05,5 390 1 (3=l 3= Cmio a4 S 8 b
.05_.:‘54 fl-?u‘p.?—m:.ihj—i&—:ﬁ)é‘—’

Sk Ar i (sl Loany 53] lasgome (o)
;:\S)_.::)\)D.A_A.Cw.@‘_ud_l?d‘)_!)“_:ié)j_a)yb
= 00w Ol lal (gogaw i e a ST ol og g L
oliads wiwe Syl S50 slacl jlas ey g
Lol 5,5 amlss sgu e Lacd cagdl jotate as |,
6‘)9—:‘ Sl GeS b > 0 )9 ul_am.&b dawgs
oBauSady .coul sasile (Bl o)l mds (5 Sen
Ao S B, b as s aad bbyg i ol o 58 g i
S5 sLmoigp (59, Yo o) Lka #ee 5l i oo
M}ébﬂ}lﬂjﬁﬂ&yl@&ndﬂ
05,5 oo ) Yo A Jlw o alilal joassy g8 an
YO @il ogs i oo cd b o ls wad el
LS 59y 00 a5ty gk ¥ra (b 55, 0 4l ke
e SDyb Yo o)LL WYY g aas iolid Y- Lo
Ao 300, S aaly: B, o Laciyp (59, 0ail Jw
=YL 0,6 S, Y A Jw o oyles (65—l loes 5
S oS Og (iS55 a5 pliiul a8 5
ool Sl 039 ply Yo 3 )Lokee ¥ Sl 5ae 8
CS s g S8 S By ol iVl S el b

s (S S B lsS
AS 9

Lol &5l Sy i€ il

Sl Syl (B b il
ol Jlo 5 (e

o8 ads aihie 65, eS8 0, e jLlal
augi by b b el jolae 4y VoV Jlo o
sl sl iy ol a

590l plsolaidl ( b g 3, gl 355 4y
S ngl 4 0, ol .o MENA Advisors s,
A>3 (59, Lid I e, YL slackd o oS
Jl_w)é w)uﬁbd)m 6‘)9_.»9_»4.{‘-6%.]30
o9 |y olaoledled ols o5l LQJTA_”CA_N[SY’\A
Celb o ol slaced a S os s V-V Ju
6‘4.3.3|_u63 Pl dy (65l slocS b e 00l
Az Y as YA o o cas cend - Klo
0, Shae Ll Y VA Jlo Lol asy e i8S Jlw Lo
.A_Z.;Sé[)_mso)l_gj\)l)ép Qc‘).a.._w‘

5=l o8l yo 58 g e Sl (S Lzl
Jls @55 sloes - e o)l ol o «adl 2 s
el 9l Looggn 11 0 wialys (6 piin (S E
5 Ol—os ¢ emiye oo Syl o 9o glacs i
W08 4SS 4 Blygl g ply 4 VoVA Jlow 50 o o
VUl G Sl 5, oS 3 a8 (5550 4y
Q< 505,58 plan wl Vool ds



Cldg Ogi duaumw g 432 6\>€9.>m// 08 9 Jwo o yloud

QAEP DS 157
o)y (9 [ )50

Ul j—l iuwlg C_uL._m 96—l Ol gl Yo wlyy 38

oo joiS 5, adgl 5l (oS Gl 10 S 51
S, 09 3 Sl o a8l ISl sl
bglad o ,g a5 5L anl Al ool adlas
RUSu—w) LBUT O 00—l )‘)_9).3 >_|0LJ)‘

JSie oy ol i 51 ool gt azaS Ay
S0 Ll slas vgzg olyols dengs glym (ol
Es—o90 il pd A CdS 0l il 4
4—1[—4‘ w‘ C)_'QA ‘-.9)_3 S. & .9' F L».O . 5
olo raldl s o Ly 5,0 Slolo ol
Stelip polore = LB (e s G s
L}uLw‘).i o ss - 3,_».: &_J)‘)B ‘_gOL»A.J‘ )5_.0‘
Sl 0ol ), 8 a 8,5 &yeo sl ,ael
S )YQ J)Lz.l.:.o AR

. Hamid Reza Salehi
: @salmabadi2025

4G JﬁSu)lS alassl u:'..l.idq_'_'n i
4 oilsa 5 S st aleail 5l g,
¢SS HaadS o lS) g al3T slatEl cians
hﬁﬁ&bde|}miM|Jf
LIV Y e JUE- T B F TR SPRU H
3L g subilya Loy ol sluazi
OIS slatBl slia by ju oladlal
b2 pups 6350 el "caiblina 4t

‘w FIEEI' v

S 90 Wl il sl 9 oo ot SOl
G ol yole

SEARN max A e

el A5 s Lins s oyl Ll ] slie
Ol aS el o L dlyy e85, Jole , 00

Ol 1EdS pilgd &8 b Jole y o0
N0 bye—is A ol ljlas B
Wedgi Ol e Lo (wld 50 39— o0 yoloo
a5 Cwl (Gl 5o ol 9 il o5 5l
Nt 352 99 L5 Sl yols iy l581 ol
20,18 dg—mg —Axb

L sl Ly 5 S50 o ooly o Jgie (o caime
S G 2l Jlo o as dle ] o 0SS
olo wlvwor slo,eaS a4y 5,0 Dl o Ve e
Ol =hole Gy oo 10,5 Lgbl g oo
Oz s b ys—iS an Lol el Gl e a4y
ol Gy ol Gl g bl

45 sloyeaS eled Ly Ly (), 09581 (55
90,5 by S psdl blglels (S,

)l-ﬁ—hﬁﬂb)j)u—")ol—ﬁhwjuk.ﬁ—afu\—lb

Sow 399 (5391 W 9 T () Sy 3 Sl




Cidg 09 duanw 9 4l 3® (60 pgd Aild [/ 05 9 v ol

<JB

Uly——l adiuulg a_uLa_m 96—l Ol gl Yo wlyy 38

09_».4

a)l._;.)é (:\.».._M.v aw) )9)_.0‘ el u)|)5 o Ja._.:lj)
ﬁy_d (oY= o 'hl_‘> el 4_.0]9 ga_..x.oj u_.l)} o)l_:
Sl B 55 (65 5l yem g LS Cdi a0, S
B9 o0 48,8 1w il a0

pls cois as,e a ] b i &ylig bS5 el
u,_foLJ godiSas e Jold Jule Y as uye 0
deole 3l oo (it a8 o)l S o)l 5 3
d_aie o8l o olla > e Bdge I Sl 09> pgo
S mbejl e il e Ol ok (e 2S5 0
Scis ()35 a ) Cu S (e 5O c—dulejl
o plolite 5 o dlly s B Lo (6 Shen
sloolFaus 5l (guine o oo L 0,5 pladl ogas
w0 slodo,e L3l jod ;2 doo 0 Lyl
L bsye slaglel o552 10 ;S50 2o )lS55L
&S = 5 o=l S5l 9 =) E9—290
B ‘) 6(A_JLQ—MJ) 09—=>9 dog—wd g LS)'—YJA 6)“)503).‘;._*4
Sl 188 e

Lgl_b)'j.?m CAJL:)Q LS‘)—f Lglo)'L’i u9_>)L> ‘u,.uL..J Q—:‘.l)f
—oya> Gitu oISl w sl coles Baa L a3y
al> oy ST us LSl wa Sa b =lb
P plS i A b e 4 Cod (6995 9 Sl £5-540
2,5 aalgs plal ooz LSl B )0 (65,5 )5
o=l G S5l e Jele e (s (o
C db,e dyde dl> e lajiag aas Ll ay
L_,’_.JLC- 6‘)3—"’ 00— uaz_.w.a R wyg— 5O r:L>
r:j‘d_a l_a (osJ A U‘)"’d )5_A> L:) 6&L'4.~§| ‘;ia.bLo.b
u,oL_..ul Q—l‘)—.’9°‘>)—§ u-ﬁ‘s«o uu)j_g).)ﬁa_ﬁju)c
S5l5g g (55w ool 5l umy 4 e vas Al pe
Al dles sl ek

oo B Gl 2B Gle o8 0 (g9 S 4y
Gk 3l g8 (B g 0l 00,5 Jnled 5l o
s a0, o Sledbl censS Jlis Le 4l lew
= sl oS0l gyl g aledg o9
05 g amsxlie o) il o (Sl Gl ki 5
wlos, sl g Dleles

sl 99931
Cdd 4 30 WU
O35 g g 311

ple coidias,e al>pe ¥ o (98T Ll 5155 4
S al> o ;5 a5 oad plosl (65,5 js— 5o
e a5ty o S i JLed LT P) S i, 9
Glasiy Jl52 YO adgeme e Lol ol d b e ol
5 Yo VY (ol aSiy &5 d (aSiy 50 YA Jolso)
ey P98 A S AD

e b e el e o s
el cmasa e Ve s LIV ) 65
o aboles i AV 5 Vo PF (ol oSty 5,

sgme Lo oygm 0 pls S ad e 4l e reg
Sy gabeo a5 oo s A5l og 8 ass ol 51 03y
oA by ooy Ve ISh Ay ey 0 o
s

9o, Vo (65,5 psm )0 S Sh58 050D (S B
Clgz o g azgi Ly Ll odgy (65,1 ao o Av g L,
ot ool 31 ol 18 oy dne lolgi_iy o L
ol 5 ey s V o+ S a5 S

aS el il o2 JI5 sl byl iy 09— plxdl
sle i jlags clllas Joog any olE Lo olSg
S b i (=l Jgmaze (il B g 00 S B pae
ol gl acslaie 8 sbe

Lo olS'g,5 (S0l G (0 a9 002y @5l 4o
8 STL ol L g sloul ol Bous B pan g
€l oje> (il 40 s (6)l0S wley w4

J—eSS ol el 959 yoidin VY A 5L s
Syi= gl o,

bl s o g Crio STL ojmae Sls gac
5 cdes gle ciliw o o8 g s ol U ylojen
S5 e gbo oy sl eslainl Ly 3 el
S (M5 ke s ¢ e Sy sl Cm e Ly
S el g e S By e ay ] s
g Lgrb VE (b el b (sl o 3 450
A Gz SSb oyl lagd 5y DlglSe FFF 51 iy
Jamler ose g Cerio SSb 0, S, b5 (59
azg a0 g ol Asb SlaJei g alio
gl cd b sl oolaiul ¢ eglie slaidl o, Sys, 4y
OB B eyl s s sl Sl

5 Crioo SSb csles 0, 5 LS bl o S e
5) e 5 S 510 o155 e (yaali 5 ns
oy yeas (Al les iSlas sl eolaiwl b (Jlsy -
oy o Lol g acdl § S5 el (plall (sla g5 LS
slo o )55155 5 reysd 9dss 5 98 lemlo
R S

Sz 0,99 £, Ly iog58l (SOL ad )l e
g, Ao el i g Cmin STL L oy o
Cwd jo |y e iS Csiio 4y S gl S0 sle
b olSy5 s ols5 (oo Ll e 514 5 ol
S ol ot oSy, mealS) ol
o9 el o g el o895 Lo i
(535 o QL €aB3g P oSy s Lo At el
2,5 o )lilan joem C 5 o, g 0¥ oy,
S stejls La ol ol eSS 23,57 05T (69
Eozme ;o a5 Sl el g)00 ke Vo 5 0Lk
2558 B adgi Gls am Sl Be e g e A
Gy odei JS oo, Ve Jolas a5 0938l algs
el VFee s 38l o jeiS

W

ol8'g g0 S glKe PBoe
o pladt § o

Szl Sl 0y o Wl gmide -5 pl — ] y—td
Ay 9939 8 =599 by Kb (1S umo g
P S oy 9 (Sl 5 SLb b
05— i Ll gyl 4 38 (o gz
Fody e b Ly (2B Sy glp b
el 08 35 o (ol 1) WIgl K0 B4+ g 5|32

S5k seges bl SIS Rl At aw 55, (3055 4y
b meols 109381 K6 ,Se D (ydre 9 Dsio
TLEL.Q 5 é—’LM’ ol ay SS «B= sl olfsj_:.}
0 e 9D 00 ooy ISl o 4 a S el
Slpasly s g any o3 La o8y, 5 5l )l
Sg—>g0 sladxly JolS o, sl oslaiul Ly —eio
R

ol Lo o 58 £9,-5 L o gt plie ol asa¥ 4y
9V eyl d azrgi L 5y adyi o oS,
0558 il Ll (o (el 55 9 5 ]
Cdale 0,98 ol o Jls ol L, S Lis bl (g
S a3l g a3 b L sle o8y, Jbe el
Voo g0,die S 65, OMp—ws Lo celw @lglB
by o angi Gouio Joe jl (m9)0 Do
e pldl o g Cemie STL

i3 3D sla oSy, 5o 45 Jor o plde oy
g, A 5 € Ka—? &l Lzg—ipyS olaloy
o=l atex 5l Ao Sl sl L wlae S8
L» 059 = u—" ‘f]La u—“L’ 'ojL.\_'a' 6‘)—.’ 4S Cwla C)_lo
el cnul o (ol sla gk JooSS
35S 5 Sl ool s

&390 dy I s Szl 3k wol Lo o8y, 0 L 1A



Cadg O3 duamw § )30 (6O pgd didd [/ 65 g duo o Lol

=0 OblopdlS ozl 1S d
Lyl b 959 =85 33 owdigey

40w B 1 (o g 320
oo e 7 oo
WO 5 40 5 lowd 4o

5L$“°“-“"3J“J Ql)ol_w "\—’5))—’)-‘4“"—"-”)—’)5 :Q)J
Syl &l Las jo Lyl 5)las,e

OB S y0lo bamwigi §yl (0 S 34lg g 3d i

(W8S couiig i Cerino le 85 ezl ST 00
Iy ololo 5l Jeol> 55l asly b Lo coniig
25k A (e pud (S jolo g anlio
Al 00, S5 Jos 052 Slagas 4y JolS
gyt B S olo 15, 5 aBlol gguge
g Ol B 5 Home Sl BFa S ol ol
Iy Slyolo I ol 5l aan o, 5 oS olo
03,55 Lo dilolw olg 00 odlel sla 4ol 5l
]

Ctiis 00— ol Syl Ll 55§ a4
o 095 anax sle gk lasilol) Ly ooy 2y
(S| 0du—w JL_M: ) U'—‘ Q?-:‘l““’ 7t

2555 )3 S ooy Y gmaze 33 Egaze
505_3)5!\) QWA_«ASJB«))L:L& \Y wu\fJLw)é
505_3 Q‘)DL.o a4 Jo5_>).4 )YD Q)L:.L:«Q \Y 05».\_’> as
) 00— 4._.«0]6 ‘_5'0*—“’5):'-‘ UYH?M w))‘ sl
Ll Yo 0 Lde iy 5 B sl il

<JB

Uly——l adiuulg a_uLa_m 96—l Ol gl Yo wlyy 38

ol=be )l ezl JS o -l pl - 0
gy 4l ol Lo (ooa—dig iy ©
ol a—b e gl 05 Ologri o a Lo
sloa—ul 31 e (sl 00 5 J—oe —ilj0le
(o VF) a—ids a—es Lol Lo J—wl
bwgi 3yl Y0 ambio FO+ 9 0k £ gdno
),_,.:.S eol—adla3 > o Lo o9y
Ao ol 3l Yo 8Ll ¥ dguas a5 sul ad e
Oyl ol—ais | Lo ailol—w

55 9 S [0 (i) 9, (5l (Gg0ge ol
sy Ol mmis b Uyl golaidl Ko ,5 L
olaidl a5 > 8 ganbig 0 Olols 3l ol ;)
)YO uj—JmA 70 5¢)L_3.L:..c9 é_J..ue)‘ :és}.é‘ ‘)5_&5
O 4o g Yoo Lo PO dga > con b asye
3o = Yo o e £ g Las allelws (g5lasl ol 5
ol 009 Lo il (g3l ol

Sl (gt iy Eunio Lo 35 el S 0
Jlw 0 Lo candig i 45 00l oy Gl :Cild
aS sl acal ol plo Yo o )Lle VY 0g0 = AV
el 00 plol 1 51 ¥ o, L AN g0 (9SG
plaol Sljols 5l caniig o Cnin 10,5 a8lol g4
b)%)é l))Yo us_.lm?a‘ 5¢)L¢l~z?u9_».§b‘od_w
Yo o Lds 1,0 090> g 00,5 5,5 je-iS olaidl
Lo CnddBlS limas (09,5 3)l9 9 9> Sl 55
el 00l 43 L 0,50 gLV

Yoo lds Lz ol (L L wols aslsl (gguge
G—b 4S5 0l soalgs plodl caniig i Ol oo ;o
o Slyolaidl a s > o, ol 5l ol 50 elogas
-0 gl

o=l acde B0 el (ba o o 5Ll Jds ey ol
Jlal CBs aas j0 4 40,5 L5 wolo LI
Iy ooy Cnino i 0590 LY 5 Ol o
BBy )y adel ag,

Shlebl )5 55 6575 o SSb S Sy 0958 55
POl gy Le conSgy0 30,5 Jas g >
ol 00, S a0 pl 1) Slholo j)la s,

a8lol oty o Lo 85 ezl ST 00

'.A

g )3 05y dm gy O)ljg 42O (pg—a 4 g
Oloati g Slosleel Lo ol o ccgozmo j slo &5 2
o 5 Laasl,s 09 Jsmogll SsSie alazjl) ol
olauie glas 9)5 ;o cdlid pae s ol wlo )
ol (29 (o Sl (Gl ey B)lan
T drwgs o oy 4l 92 (SwoVl
(et slo ES b dzog ;0 il @8l e L)
degoren) Slo &S b dzog sl plall (i flege
e Eg—dge (ml al 9,5 O)lhg 3 e
oo sl Al 59, 9 5= slatdl 3 Pz
0255 5y S Gl 5 (LIS ale, s 6l
4 0l e S oyl dalol ol sad el
e 9 Sl s 58y 5l g sy oo

D9y B ym i 5D 595

folS' (o0 B pan g udlgi @0yl ol ol

Jw o celw Slgg oS o)l YO 0 Jgs Ly ol ]
ped ddy g Lods jo 5, o ey peoplda g, YV
welaizlog s anashie o) gogw licug,e 5l o
£VFY l_agM)JMlL:)ATBHLSLD)B_MSM‘OQ‘Q
SI9 Ol rimier Selow Olgs LS o Lke T A
Cox 5l lmladlesls plaisl sgs an |y Lo o 5,
So o Wl g a5 il ()l L ad gy ol 5o
Syl 1809, 8

J9|°l§—’l-"' lSdJ.a—|5u_».‘>L§L&b)9_m5“.B)_‘a.a)_la.~c)‘
Dl Lo gl jeiS le 3 1) 3m Byman 3 090 5
o adgi 9 B yman ol Blad 4 ool wlools
ol aﬁ)jw_hu‘).»_w‘sl.ut_u‘ ad_oS).a 61.&)5_»5
Al Byae Ly o)l 0o 3155 sla Ll b
Gl yoiS oy 0 1 AY 4l celw Slge LS YPAY, VA
d)_.a.odub_wsd)_’d)_melilbd_wu.a&)buLP
;r';"‘;"’ﬁkg)ﬁl—é OHBaMW)HSQLM|
Ea—og0 ) 00 iz 1ol oS Ges ya i
39 el Jlails (65l b £ 0a S S
Sl 3 (il b ) Giobe s 5 Al S i
A_«S‘rnabl&o_w‘(wl.c;dl)_:)lfjwlﬁ)_w

W

v FIEEI =

ﬁg‘g“é}“*
Lo §y1 b yae

3 o ol 0ais o OISiin ol Lo Sl b Ll
Bls (o (5,155 30 edome sl Gighy

ol a2 s 5 5L
Ols=e am ol 3 Snid? sl (e )15
ag, oo glo il L sl conin SO
Sy A e &)WL@TJR;"—{“?—.‘%
S 50 b (659 02 5 YU T el 5T (5L
94239 (55 pola e 5 JLEl g slo
Syl (Jlw 5 slojs) 55 05y = (B
039 ;=31 Ll 3 3 Cmio Pl (s iotes 3l
Ol s s glad sl 2l 5l (S A 5
Ja_oboLngJ A, 0 ul)_" OK_sbj.)Q_w J_n.\.u
Sg—eS 9 35 g gy Eall L et B9 oS
Sle (9> g (il b j5 05 4 5=
39S 5y Carino Slail o 2390 sle glelwsls
Ol J=dos g a0 sl ol s 4 S
Oyl5s arog 0, Sloc dn a g Ly conio ol b
9 975 S)l3g Sl azrdg wimw @8l il 9
soias lid 4SSl 4y amgi b oyl amls sla oS
O Sl cl (55,51 Lisu 0 cdge (o aalip
€aS ool ) cesio il asgSe g o)l (g,lu8)
G S slaidly (e gz 55 ol b



g Og5 duanw 9 38 (59 pgd akid /[ 05 9 wus o)los m Ol ol Siagly @i o g 63l ol jslio ga w8 é"’)‘

v FIEEI =

ol 91 30 Cd g0 g Sladl LS

OB opd St Ay i driigh Mot e e S Ay iy ZSodUST B0 53 ey s ¢ Oyl 93 dgd 9 Scidl s
(et TN sl 03y S S (S i I 1) i (Sg=F LA O (Sl YNl 9 sl gt (SHSHaialls § Ay g
S (SN Al 53 _._.w!bP&ah_nagml_$g,‘;lS)L.o6)_’65))_*uaﬁﬁ_@ogeu)_:b’;yﬁu)lgul)_’l.wdag

i ST § Lty il 3 4y ol (gl Aslgd o oo Syl

Ol 35 =58 9 SLadl S Syxe C:J_‘).-!IJD c..-[gb 9 slazd

(o 1 i s § o L L1 3, gy A o it yolre (ool (G5B Gl o)los® 458, i 0 (S ity 4 A \ #ﬁwuﬂmﬂ!%#ﬂ
A oM gepiogd bl 55  Sno [ (63Loo Ly il L fy s 0 (G5Bl Vg8 ety 6039 getsB  Smandlygilo puad S

OB opd St Ay o driigh Mot g e S Ay iy ZSodUT [ Blomo 53 ey s ¢ Oyl 93 tgd 9 Scidl s
(et TN sl 03y ( S S (S i I 1) i (S5 LA O (Sl YN 9 sl gt (SHSHaiall § Ay g
S (SN Al 53 _._.w!bP&ah_nagml_$g,‘;lS)L.o6)_’65))_*uaﬁﬁ_@ogeu)_:b’;yﬁu)lgul)_’l.wdag

i ST § Lty il 3 4y il (gl Aslgd o oo Syl

” ,”,)L._m)_bbu_’l)_n!)sLnib)L\J‘ro)_nBLg.’U_,_amJ_:bsgl_huo))‘gg)_.s I g oy S oo | s il A el od
g)_’bbgrdpbl_.a..sbﬂ_m.‘bwbggﬁs P (g gddafy gl 93 blbc_wy‘?b’abl_.:tt_b;b_i_’l_’bg'glj_nU_n_u‘gU)_’
Sl plias (Gl § (y—tio LAt 3509y (9l Lo o 8y5 A g SfpB iy 5)5_0 Oloyg=is  ommlbaw Sctidl =g 1 o 6)1,\;)3555

.x_..a.\_Ng;-c:bC_»..ay@9.!5;)415)_2»o,,...ulu;JuGMulsﬂuuﬁipwwwjbblub

o= TS i § A 4y Oyl (Sl Vg8 Smundliyilo (g 09— 95 IS § ey Ay 98 (s (gl 4 3999 3 s Lol
B9ty (3o (P (il 39 g0 LS 25

NP (S (o

I e e e sl
VA FFFVAY Cieuas
AMAYDN Y —AAY L OYOA—+ ¥ o415
info@fieei.com



