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Abu Dhabi's Masdar Signs Region’s
First en nvlving Credit

The three-year faCIllty mcludes a
number of ‘green features’ which
are consistent with the Loan Market
Association’s Green Loan Princi-
ples (GLP), a set of guidelines de-
signed to support environmentally
sustainable economic activity
Masdar, Abu Dhabi Future Energy
Company, has signed a green re-
volving credit facility (RCF) with
four local and international banks to
provide funding for new and ongo-
ing investments in its global clean
technology and sustainable real es-
.tate projects

The three-year facility includes a
number of ‘green features’ which
are consistent with the Loan Market
Association’s Green Loan Princi-
ples (GLP), a set of guidelines de-
signed to support environmentally
sustainable economic activity. The
GLPs were launched in the UK ear-
lier this year in a move to standard-
ise environmentally friendly lending
and establish a framework for green
lending across global markets

Uly——l adiuulg a_uLa_m 96—l Ol gl Yo wlyy 38

GE Power To Supply 4 Nuclear Turbine
Islamls For Euvms Frrst Nuclear Plam

GE Powers technology will sup-
port Egypt’s energy plan to diver-
sify and secure its energy supply
and be a stable, reliable source of
electricity for its growing demand
GE Power has announced it won
the contract to deliver the turbine
island equipment for El Dabaa nu-
clear power plant project in Egypt
through AAEM its joint venture with
.Atomenergomash

GE Power will supply the basic de-
sign of four conventional island,
supply four nuclear turbine genera-
tor sets, including the Arabelle half-
speed steam turbines, and provide
technical expertise for the on-site
.installation and commissioning

As Egypt works to diversify its”
energy production and to support
its growing economy, the El Dabaa
nuclear power plant, equipped with
GE Power’s Arabelle technology,
will help Egypt deliver on their am-
bitious goals,” said Andreas Lusch,
.CEO of GE’s Steam Power

GE, Siemens Enter Deal For Power
Projects In Iraq

GE sas its 14GW power capamty plan

for Iraq could result in 65,000 direct
and indirect jobs, leading to annual
savings and recoverable losses of up
to $3 billion

Siemens and General Electric have
signed preliminary agreements to
add 11 and 14 Gigawatts respective-
ly to Irag’s power infrastructure amid
competition for multibillion-dollar
.contracts

GE said on Sunday its 14GW power
capacity plan for Iraq could result
in 65,000 direct and indirect jobs,
leading to annual savings and re-
coverable losses of up to $3 billion
(Dh11.02bn). The company said it
would secure financing for the pro-
jects through its relationships with
international credit agencies and fi-
.nancial institutions

Meanwhile Siemens, which had pre-
sented a plan for the reconstruction
of Iraq’s power sector last Septem-
ber, said its 1MGW agreement will
examine “a series of short-, medi-
um- and long-term plans to meet
the reconstruction goals of Iraq and
support the country’s economic de-
.“velopment

LaT Showcases Its EPC Strength At
WE'I'H( Dubai 2018

The $18bn conglomerate operates
from over 30 countries and the com-
pany is also ranked among the world’s
top 30 contractors

Larsen & Toubro (L&T), a leading tech-
nology, engineering and construction
conglomerate in India is showcasing
its EPC edge in infrastructure devel-
opment at the WETEX 2018 at the Du-
bai International Convention and Ex-
.hibition Centre

Mr. T. Madhavadas, Senior Vice
President & Head, Power Trans-
mission & Distribution (PT&D),
Larsen & Toubro said: “As one of
the major players in the EPC space,
L&T is proud to have been associ-
ated with WETEX since 2016 as it
brings together important develop-
ers from across the globe and also
provides a perfect platform to in-
“.teract and exchange ideas

The three-day international event”
also presents us an opportunity
to showcase our track record and
capabilities, reaffirm our commit-
ment towards the UAE region and
reinforce ties with our major stake
.holders,” he added
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